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BANK OF CANADA 
Assets 


Government of Canada securities 
Treasury bills 


Other - 3 years and under 
- Over 3 years 
Total 
(of which; - held under ''Purchase and Resale 


Agreements'') 


Bankers' acceptances 
(of which: - held under ''Purchase and Resale 
Agreements"') 


Advances to chartered and savings banks 
Foreign currency assets 
Investment in the Industrial Development Bank 


All other assets 


Total Assets 


Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


BANK OF CANADA Chawa 


As at 
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3, 614. 3 
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205.4 


Dat a. 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada 


Treasury bills 

Other securities 
Treasury bills 

Other securities 
Treasury bills 

Other securities 
Canada Savings Bonds 
Treasury bills 

Other securities 


Chartered banks 


Govt. accounts - 


General public 
(residual) 


Total 


GOVERNMENT OF CANADA BALANCES (2) 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 


33625 
1,096 
14, 724 


25, 745 


603 
3,643 
‘dire MCE 
3 aol 4: 

ue: 

971 
1, 396 

210 
6, 166 


January 7, 


WEEKLY FINANCIAL STATISTICS (1) 
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(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 


1971 


Increase since 


Dec. 30/70 Jan, 7/70 
Millions of Dollars) 
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Prelim. 
Jan. 6/71 Dec. 30/70 
CHARTERED BANKS 
Major Assets 
More Liquid Canadian Assets 
Bank of Canada deposits 1, 280 1, 160 
Bank of Canada notes 672% 587 
Day-to-day loans 293 252 
Treasury bills Ties i li 2,647 
Other Government securities 
- 3 d d MoS 8 
years and under ( 3,924 19 
- over 3 years ( 1, 963 
Call loans to stockbrokers ( 603% 107 
Call loans to investment dealers ( 500 
Sub-total 9, 489% 9,173 
Net Foreign Assets iy 
Less Liquid Canadian Assets 
Loans to provinces 124 
Loans to municipalities 757 
Loans to grain dealers 698 
Canada Savings Bond loans 255 
Loans to instalment finance companies 329 
General loans Sy afte: 
Mortgages insured under the N. H. A. 1, 100 
Other residential mortgages 364 
Provincial securities 457 
Municipal securities 380 
Corporate securities 853 
Sub-total 21,054 
Total Major Assets 30, 150 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 16, 492 
chequable (555178) 
non-chequable (6, 812) 
fixed term deposits (4, 501) 
Non- personal term and notice deposits 4,480 
Demand deposits (less float) 6, 347 
Total held by general public 27, 319 


Foreign Currency ''Swapped" Deposits'!) 


1,701 1, 785 
Bankers' Acceptances Outstanding 395 
Debentures issued and Outstanding 40 


Increase to Dec. 30, 1970 from 


Dec. 23/70 


(Millions of Dollars) 


Government of Canada deposits 1, 462 


Total Deposits (less float) 28, 685 
Estimated float 916 
Total Canadian Dollar Deposits 29, 602 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


(1) 


Currency outside banks - coin 457 
- notes 3, 063 
Demand deposits eo 
Total Currency and demand deposits 9, 867 
Personal savings and non-personal term 
and notice deposits , AOI ys 
Total Can. $ deposits and currency held 
by general public 30, 838 
Government of Canada deposits __ 3,367 
Total Currency & Chartered Bank Can.$ Deposits 32, 205 





Dec. 31/69 


51 
44 
69 
531 


631 
309 


23 
U,. 924 








23 


160 
312.) - 
495 


2, 408 


ee! 


2,903 
a, LE 


2,961 


Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
Estimated. 


# Figures for the previous week have been revised, 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 
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Canadian Loans ! 


Non-Government Securities, 


Insured and Other Mortgages 


More Liquid Assets 2 





More Liquid Assets 2 


As a Percentage of Total Major Assets 
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2. Includes Bank of Canada notes and deposits , day-to-day loans and treasury bills 


Government bonds, net foreign assets and call loans 







Eee ee 
1970 




















Vinisiere see ae we 
197 


LAST DATE PLOTTED DEC. 30 
FO al ae 


1 28 


— 20 


8 


20 









es | és 
ii syle (do) etd ‘a See detebetebelibed:! | yctet y | yep d 
1T@\ 980! Ba0} a 


Mipp a a ae 
ban tst0n abene) le dnee selubal £ 


‘D390 O3TTroue tsa TeAL 
ity oer! ee cred me mmeved 


a 7 EP Oe > 


ays AAs) 


; s whee « 
‘=. aa 


4 


CHARTERED BANKS - MORE LIQUID ASSETS 
Wednesday - Billions of Dollars 
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3.4 3.4 
SPS eee 
Government Bonds 
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Bank of Canada Notes and Deposits 
4 14 








ennt uae 1969 yi 1970 | 1999 
LAST DATE PLOTTED JAN 6 


NET FOREIGN ASSETS DEC.30 
T/IZ 71 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 











17.0 
16.0 
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2. Mortgages insured under the National Housing Act and 
other residential mortgages 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


28 


26 


24 
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1968 


Wednesdays - Billions of Dollars 








Currency Outside Banks 2 





1 Excl. Govt. of Canada Deposits 


2 Notes and coins 


Total 


Personal Savings Deposits 


Currency and Demand Deposits 





Non-personal Term and Notice Deposits 
| 









Government of Canada Deposits 









1970 | 


132 
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Held by the General Public ' 
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MONEY MARKET 


Chartered Bank Ratios to Statutory Deposits Average* 
As at Average* last half 
Cash Reserves(!) Jan. 6/71 Jan. 4-6/71 of Des, /7O 
Actual Ratio (%) 6.35 6. 33 ra ies 
Required Minimum Ratio (%) Go27 6, 27, 6.05 
Excess OT . 06 So? 
Cumulative 
As at Average* Average* 
Secondary Reserves(2) Jan. 6/71 oe Jan. 4-6/71 Dec. /70 
Actual Ratio (%) 10. 31 10. 29 10. 59 
Required Minimum Ratio (%) 9. 00 9. 00 9. 00 
Excess esha | e293 1, 59 
Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As at 4 
to the next weekly statement date Jan, 6/71 Dec, 30/70 Dec, 23/70 
(increasing cash +; decreasing cash -) (Millions of Dollars) 
Net float me De 2 +82. 4 +10. 4 
Securities held under resale agreements -42.9 -99,4 = 21. 6 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada ~ a pS 


Bank of Canada 


Advances ____—s Purchase and Resale Agreements 
Average* Average* Maximum 
Central Bank Credit Outstanding For Week For Week During Week 
(Millions of Dollars) 
Week ending January 6, 1971 0.4 30.1 44.4 
Week ending December 30, 1970 - 30.9 100, 1 
Week ending December 23, 1970 = 14.9 21.6 


Money Market Rates(3) and Government Security Yields 


Average of 


Day-to-Day Loans High Low Close Closing Rates 
Week ending January 6, 1971 51/4 51/4 5 1/4 5h 7A: 
Week ending December 30, 1970 51/4 5 51/4 5.19 
Week ending December 23, 1970 51/4 4 3/4 51/4 5. 15 

Average Treasury Bill Rate at Tender Janene joie Dec. 30/70 Dec. 23/70 

91 day bills 4, 50 4, 44 4, 39 
182 day bills 4a57 4, 52 4, 44 

Government Bond Yields(4) Jan, 6/71 Dec. 30/70 Dec. 23/70 
5% June 1/7 5505 4.93 5.06 
71/4% Apr. ¥/72 4,98 4.92 5.05 
41/4% Sept. WW ge 4,78 4, 80 4. 69 
6 3/4% July v/s 4,92 4, 88 4.95 
8% Oct. 1/74 (extendible) 4.95 5.14 Beat 
71/4% Dec. 15/75 (extendible) Be20 55 SEN 6 
SA/2% “Aprs 176 5. 64 5. 75 5. 80 
8% July 1/78 6, 65 6. 88 6.92 
5 1/2% Aug. 1/80 6. 49 615 6. 82 
41/2% Sept. 1/83 6.25 6. 56 6. 69 
5 1/4% May 1/90 6. 77 6. 96 7. 06 
5 3/4% Sept. 1/92 6. 84 7.09 7.14 
6 1/2% Oct, 1/95 6. 92 teto te od 
Long-Term Average 6. 76 6.99 he LZ 


Exchange rates: U.S. dollar in Canadian cents(5) 


Jan, 6/71 Dec, 30/70 Dec, 23/70 
Closing rate 
Spot 101 9/32 101 101 5/16 
90-day forward spread(6) .09P .05P Ss 
Average of noon rates (week ending) 
Spot 101, 04 LOGS 101. 69 
90-day forward spread(6) .07P .01P .09D 


RR 


(1) 


(2) 
(3) 


(4) 
(5) 
(6) 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all calculated 
on a statutory basis. The figures for December were: demand deposits $7, 318.2 million, notice deposits 
$21, 271.0 million, till money $596, 3 million and the minimum average deposit requirement with the Bank 
of Canada $1, 132.7 million. The figures for January are: demand deposits $8, 351. 8 million, notice 
deposits $21, 043. 2 million, till money $585.4 million and the minimum average deposit requirement with 
the Bank of Canada $1, 258.5 million. 

Includes cash reserves in excess of the minimum required. 

The Bank Rate has been as follows effective from the date shown in brackets: 7% (Mar. 3, 1969); 7 1/2% 
(June 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 1970); 7% (June 1, 1970); 6 1/2% (Sept. 1, 1970); and 
6% (Nov. 12, 1970). 

Based on Wednesday closing mid-market prices. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap transactions. 

Average of business days. ''First half’ comprises business days up to and including the fifteenth of the 
month and the "last half'' comprises all other business days in the month, 
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8 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
Pee ear a 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 


26 15 























































































































feo +14 
| 
| 4 
24 13 
=f <r 7 
a be se 
oe 
| 
2 
+22 6 + | =—6 
ie | | | 
G | Publi ae fee 4) 
14 -— is aiaila b 4 4 | Bank of Canada 4 
2 
—||3 3} | ; 3 
>. os 
=< Fa 4 if +f 4 
| e 7 | Chartered Banks 3 
— 4 3 | +o 
Chartered Banks | | | | | 
6 — 6 - 
: 2t- | | — 2 
| 
5 = Boverament Accounts | qd 
Bank of Canada i | ee) aan el ie 8 4 | 
4 <4 4 | | | Z 
| OL | Meo 
| TREASURY BILLS 
cy ae =| 3 404 
2 | {72 | 
| 41 3 
Government Accounts | 
| eal Oneal =—4 | p 
| ae ig 
| =—— | 
Dh ____ pe ee General Public 4 
CANADA SAVINGS BONDS 0 ' (0 
| es | rs 
7 3 Chartered Banks +e 
6 +2 
+ | 
Bank of Canada 
nett ta 
talialyilastislarte iis cilvthitlistorlistordis 0 Reese . tibortiitia 0 
1968 1969 1970 197] 1968 1969 1970 197) 


1 Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar 
securities . This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968 
2. Excludes the effects of the transaction described in footnote | LAST DATE PLOTTED JAN. 6 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 







8 00 
TREASURY BILLS! 
91-Day Bills 
7.00 }+— : : 
182 Day Bills 
6.00 ) 
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Long-term Average 














6o0olLtitirtitti | PCP yb ea eee ete ee at ey 
1968 1969 1970 197] 
1. Weekly tender rate on Thursday date 
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BANK OF CANADA Ciawu 


Fa January 14, 1971 
WEEKLY FINANCIAL STATISTICS (1) 


As at. f | Increase since 
Jan, 13/71 Jan, 6/71 Jan. 14/70 
BANK OF CANADA Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 710,41 rr3,.0 294. 6 
Other - 3 years and under 1, 743.4 33.5 -161. 7 
- Over 3 years bol. a Qed 268. 1 
Total A, otk. 1 148. 6 401.0 
(of which: - held under ''Purchase and Resale 
Agreements") (124. 5) ( 84, 4) (24. 5) 
Bankers' acceptances 8. 8 6. 1 8. 8 
(of which: - held under ''Purchase and Resale 
Agreements"') (8. 8) (s6201) (8. 8) 
Advances to chartered and savings banks - - 0.8 - 
Foreign currency assets 180. 8 -58. 6 a 
Investment in the Industrial Development Bank 472.5 2.8 66. 6 
All other assets 160. 8 -98. 8 - 0.6 
Total Assets 5, 194. 0 ere Oe; 412. 3 
Liabilities 
Notes in circulation 3,566.4 -47.9 Bee. 5 
Canadian dollar deposits: 
Government of Canada 84. 4 56. 5 0: 
Chartered banks 1,349. 4 69. 4 I3s7ez 
Other 36. 6 = Oe ft 1.0 
Foreign currency liabilities 31.3 1. 6 13. 3 
All other liabilities 125. 8 -79. 6 RS 
Total Liabilities 5, 194. 0 2 CO fl 472. 3 





GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 





Treasury bills 3, 635 10 740 

Canada Savings Bonds 7,411 15 726 

All other direct and guaranteed securities 14, 723 ae | 401 

Total 25, 769 24 1, 867 

Held by: 

Bank of Canada - Treasury bills 719 116 296 

Other securities 3, 206 33 105 

Chartered banks - Treasury bills 2, 680 - 38 602 

Other securities 3, 940 40# 952 

Govt. accounts - Treasury bills 84 - ll 3 

Other securities: 971 - - 38 

General public - Canada Savings Bonds 7,411 15 726 

(residual) Treasury bills 152 - 58 -161 

Other securities 6, 107 - 744 -619 

Total 25, 76D 24 1, 867 
aoe SS —————————— —— — —} | 

GOVERNMENT OF CANADA BALANCES (2) 1, 565 75 79 
_————— —oOCoC__———————_——= a 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim, 
Jan, 13/71 
CHARTERED BANKS 
Major Assets 
More Liquid Canadian Assets 
Bank of Canada deposits 1,349 
Bank of Canada notes 684* 


Day-to-day loans 201 


Treasury bills 2, 680 
Other Government securities 
- 3 years and under ( 3, 964 
- over 3 years ( 
Call loans to stockbrokers ( 5 48> 
Call loans to investment dealers ( 
Sub-total 9, 425% 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N. H. A, 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non-personal term and notice deposits 
Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


1,481 


Total Canadian Dollar Deposits 


Foreign Currency ''Swapped"' De osits!?) 1,680 


pene t Rute Se 


Bankers' Acceptances Outstanding 


Debentures issued and Outstanding 


Jan. 6/71 ___ 


Increase to Jan. 6/71 from 
Dec. 30/70 Jan. 7/70 


(Millions of Dollars) 


16, 597 
(5, 208) 
(6, 876) 
(4, 512) 
4, 454 

6, 432 
27, 483 

4 ou £62 

28, 945 
536 


29, 480 


—— 


1, 687 
403 


40 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 

Demand deposits 

Total Currency and demand deposits 
Personal savings and non-personal term 

and notice deposits 
Total Can, $ deposits and currency held 
by general public 

Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


(1) Funds converted into a foreign currency, usually U.S. 


457 
2,981 
6, 432 


9, 870 
Zi fos) 


30, 920 


SGA 


32, 382 








- 82 











1, 605 

(- 404) 
(1, 108) 

( 901) 
996 

426 

ia0er 

91 

3, 118 

eo 218 


Zz, 905 





dollars, which have been placed on term deposits 


with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 


* Estimated. # Figures for the previous week have been revised. 
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CHARTERED BANKS SELECTED MONTHLY STATISTICS()) 
(Average of Wednesdays - Millions of dollars) 








: ~~ Loans in Canadian Currency 
___Total_ Major Assets Total General 















































a = Business(¢) Unsecured Personal(2) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted = —_ unadjusted _adjusted unadjusted adjusted unadjusted — adjusted unadjusted adjusted 
1970 
#6 B71 28, 043 17, 335 17, 180 15,210 15,030 9,069 8, 891 4,368 4,346 
August 28,298 28,213 17, 482 17, 412 15,459 15, 306 8,975 8, 895 4,390 4,381 
September 28, 313 28, 341 17, 335 17, 405 15, 443 15, 366 8,966 8,957 4,446 4, 437 
October 28, 756 28, 699 17,319 17,284 15, 482 15,344 9,048 8,914 4,531 4,491 
November 29, 55 29, 281 17, 443 17, 460 15, 610 15, 579 8,902 8, 902 4,592 4,578 
December 30, 073 29, 834 17, 590 17,643 15, 734 15, 718 * 4 : 
Personal Savings Non-Personal Currency Outside Banks Currency Outside Banks and-Chartered Bank Deposits 
Deposits Term & Notice Deposits and Demand Deposits Held by General Public Total } 
seasonally seasonally seasonally ; seasonally seasonally 
unadjusted _ adjusted_ unadjusted _adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
1970 
July 16,018 15,970 4,312 4,282 9,221 9,152 29,551 29, 404 29, 888 29, 769 
August 16,194 16, 050 4,331 4,309 9,216 9,220 29, 742 29,506 30,146 29,996 
September 16, 406 16, 260 4,317 4,195 9,226 9,116 29,949 29, 565 30, 192 30, 132 
October 16, 567 16,3 ' 4,437 4,262 9, 267 9,096 30,271 FAS | Naty 30,671 30,549 
November 16,566 16, 533 4, 689 4,611 9, 367 9, 203 30, 621 30, 318 31,509 31, 259 
Mecember 16, 465 16, 733 4, 567 4, 641 9, 719 9, 432 30, 752 30, 752 32, 081 31, 826 
CHARTERED BANK ASSETS CURRENCY OUTSIDE BANKS 
' Seasonally Adjusted AND CHARTERED BANK DEPOSITS 


Average of Wednesdays 


Seasonally Adjusted 
Average of Wednesdays 


Ratio Scale Ratio Scale 


Total Major Assets 






















































490.0 
26 0 Held by General Public aS 
18.0 
Personal Savings Deposits 
Total Canadian Loans 
220 =4 16.0 
General Loans 14.0 — j4'0 
a 
12.0 r 
Non-personal Term 
5.0 and Notice Deposits ae 
Business Loans 2 
45 
4.0 —| 4.0 
Unsecured Personal Loans 2 
3.5.— : 
¥ | Fi 
4.0} - 7 10.0 
Currency and Demand 
90 Deposits | go 
8.0 <= 8.8 
8.0 
Lotritialis ppterieeles atiths phiitiitiitirl 








sober te tite a tite tied di std dd 
1968 1969 1970 197] 1968 1969 1970 197] 


1) For a backlog of data see the Statistical Summary for June 1970. 
-) As of month-end. 
* Not available. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


Fae 


26t— 





24 
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301 

25 
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1968 


1. Excludes day-to-day and call loans 











1969 









Canadian Loans ! 
Non-Government Securities, 
Insured and Other Mortgages 


More Liquid Assets 2 








More Liquid Assets 2 


As a Percentage of Total Major Assets 





2. Includes Bank of Canada notes and deposits , day-to-day loans and treasury bills, 


Government bonds, net foreign assets and call loans 
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LAST DATE PLOTTED JAN 6 
14/1/71 
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CHARTERED BANKS - MORE LIQUID ASSETS 
Wednesday - Billions of Dollars 




































































— 6 
6 ~~ 8 
4 Call Loans a5 4 
— 
2 a 
oo — a 4 — 1 0 
Net Foreign Assets as 
3) yee 
Ai 
.6 -— 
i 
3.4 ;— 
3.2|— Alam 
Government Bonds -, 
3-0 F- {2.6 
as Treasury Bills “12.4 
2.2+— f2.2 
2.0 2.0 
<= 
Day-to-day Loans 
a | 2 
_f29 
1.8 : | 8 
1.6 11 6 
Bank of Canada Notes and Deposits 
1.4} | .4 
SRSaNased eee Vea e see a "aa al Sl pir | 
1968 1969 1970 


LAST DATE PLOTTED JAN. 13 


NET FOREIGN ASSETS JAN. 6 
14/71/77) 





ot 
CL Pe a pa gil i. 
iv @! ore! Aae! 
4 WAL GETTOJ9 STAG TEAU 
3 v 2t 322A “O!17R01 TH 





5 
CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS '! 


16.0 


15.0 





14.0 


13.0 


1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 





RESIDENTIAL MORTGAGES ” 


; 
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2. Mortgages insured under the National Housing Act and 
other residential mortgages 





GRAIN DEALERS 
lig =1t2 




















GENERAL LOANS 


16.0 tieo 
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INSTALMENT FINANCE COMPANIES 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK 


28 


26 i 





24 








0 nn iol set so naw 

1968 
1. Excl. Govt. of Canada Deposits 
2. Notes and coins. 


Currency Outside Banks 2 





Total 


Personal Savings Deposits 


Currency and Demand Deposits 








Non-personal Term and Notice Deposits 


Government of Canada Deposits 


Wednesdays - Billions of Dollars 





Held by the General Public | 


















LAST DATE 


1971 


DEPOSITS 
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PLOTTED JAN 6 
14/1771 








DAS DN) 


2 
+aue 


, 


4, 


Js 


() 


ee 


MONEY MARKET 


Chartered Bank Ratios to Statutory Deposits Average* Cumulative 
As at Week ending Average* 

Cash Reserves(!) Jan, 13/71 Jan, 13/71 Jan, 4-13/71 
Actual Ratio (%) 6, 53 6, 33 6. 31 
Required Minimum Ratio (%) } 6. 28 6.28 6.28 
Excess 25 05 - 03 

Average* Cumulative 
. As at Week ending Average* 

Secondary Reserves(2) Jan, 13/71 Jan. 13/71 Jan, 4-13/71 
Actual Ratio (%) ; 10, 04 10, 09 10. 14 
Required Minimum Ratio (%) 9.00 9.00 9. 00 
Excess 1, 04 1, 09 1, 24 


Potential cash reserves effect of certain 


uncompleted Bank of Canada transactions As at 
to the next weekly statement date Jan. 13/7] Jan, 6/7] Dec, 30/70 
(increasing cash +; decreasing cash -) (Millions of Dollars) 
Net float + 18,7 =- IZ +82. 4 
Securities held under resale agreements =i 333 42.5 -99.4 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada « a S, 


Bank of Canada 


Advances Purchase and Resale Agreements 
Average* Average* Maximum 
Central Bank Credit Outstanding For Week For Week During Week 
y (Millions of Dollars) 
Week ending January 13, 1971 0.6 84. 6 138.7 
Week ending January 6, 1971 0. 4 30.1 44,4 
Week ending December 30, 1970 - 30.9 100.1 


Money Market Rates(3) and Government Security Yields 
Average of 


Day-to-Day Loans High Low Close Closing Rates 
Week ending January 13, 1971 51/4 5 1/4 5 1/4 5.25 
Week ending January 6, 1971 poe 5 1/4 51/4 51/4 5.25 
Week ending December 30, 1970 5 1/4 5 51/4 Ee) 

Average Treasury Bill Rate at Tender Jan. 14/71 Jan. 7/71 Dec, 30/70 
91 day bills i 4, 66 4,50 4,44 
182 day bills i 4,78 4,57 4.'52 

Government Bond Yields(4) dans poy Jan. 6/71 Dec. 30/70 
5% June 1/71 oy eee 5.05 4,93 
71/4% Apr. 1/72 5. 00 4,98 4.92 
4 1/4% Sept. LY hg 2 4.96 4,78 4, 80 
6 3/4% July L/% 4,99 4,92 4, 88 
8% Oct, 1/74 (extendible) 4.99 4.95 5, 14. 
71/4% Dec. 15/75 (extendible) . 5, 24 5.26 534 
5 Li2% “Apr. 1/76 : 5, 64 5. 64 5.575 
8% July 1/78 6. 62 6. 65 6. 88 
5 1/2% Aug. 1/80 . 6,35 6.49 6,75 
41/2% Sept. 1/83 6.27 6.25 6. 56 
5 1/4% May 1/90 6. 12 Oa tT 6.96 
5 3/4% Sept. 1/92 6. 79 6. 84 7.09 
6 1/2%” Oct, 1/95 : 6. 83 6.92 te 10 

Long-Term Average eg 6. 76 6.99 


Exchange rates: U.S. dollar in Canadian cents(5) 


dan $3771 24 Jan, 6/7] Dec. 30/70 
Closing rate 
Spot POL 13732 101 9/32 101 
90-day forward spread(6) lee -09P .05P 
Average of noon rates (week ending) 
Spot ° 101. 41 101. 04 101.15 
90-day forward spread(6) .09P 07P .O1P 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all calculated 
on a statutory basis. The figures for January are: demand deposits $8, 376, 0** million, notice deposits 
$21, 051. 3** million, till money $571. 8** million and the minimum average deposit requirement with the 
Bank of Canada $1, 275. 4** million. 

Includes cash reserves in excess of the minimum required. 

The Bank Rate has been as follows effective from the date shown in brackets: 7% (Mar. 3, 1969); 7 1/2% 
(June 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 1970); 7% (June 1, 1970); 6 1/2% (Sept. 1, 1970); and 
6% (Nov. 12, 1970). 

Based on Wednesday closing mid-market prices. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap transactions. 

Average of business days. 


The statutory demand deposits increased by $24.2 million, statutory notice deposits increased by $8. 1 
million, and statutory till money decreased by $13. 6 million, as a result of revisions in chartered bank 
returns, The figures for actual and excess cash and secondary reserves reported for January 6 have been 
revised as follows: 


Cash reserves Jan. 6 6.29 and ake instead of 6.35 and «G7 


Secondary reserves Jan 6 10.24 and 1,24 instead of 10.31 and 1.31 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
Dateien OF Says g sia 
Wednesdays - Billions of Dollars 








































































































TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 

= a 
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| | 
+25 114 
=| Oa 413 
159 7 General Public er 
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ue G Publi | | 4 

14 ‘aad paar Se cai i 4 4 | Bank of Canadas | | 

4 4 
13 ' 4-13 | | 3 
2 =e 4 f : | | = 4 

tL. 7 Chartered Banks J 
ad 3 43 

Chartered Banks 

indi 6 | mH 

| | 
4 et 41 2 

Spin Government Accounts | 
Bank of Canadas g | | LP ee ial 

i | at 4 | 
2 Uh Ie ere eS ee ee ees ee = Hae 

TREASURY BILLS 

=| 49 ned 

: | ‘. | 

| 
| Government Accounts | | | 3 

1 a ee | 
4 “at | | 

)) Sere ~ --1.__ + a..0 | General Public 4 
CANADA SAVINGS BONDS di ans MRR Veena 4 

== 8 = 5 = ee ~ 4 
: 3} Chartered Banks 3 
| 6 - 
| = | { | 

Bank of Canada 
: aera nie 
| | ; j | | | | Govt. Accts | | 

Lortistiitiitratiitis Lit 0 benielern bibs ncn neitsis wmehaabambier itis testes 0 





i ES A es i iiid 
1968 1969 1970 197] 1968 1969 1970 197] 
1. Includes the effects of a transaction in the amount of US. $250 million on January 31,1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar 
securities . This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. 
2. Excludes the effects of the transaction described in footnote } LAS DATE PLOTTED JAN.I3 
14/1/71 
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9 
GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 


8.00 ;— 


7.00 





TREASURY BILLS ' 














8.00 





7.00 F 















91 












182 Day Bills 


5% June 1, 1971 











4A”%% Sept. 1,1972 





8% Oct. 1,1974 ? 


4’n% Sept. 1, 1983 


5%4% May 1, 1990 





-Day Bills 

















Long-term Average 
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cob eebee tae pat, Be 


1968 


1. Weekly tender rate on Thursday date. 
2. Extendible. 
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BANK OF CANADA 


Assets 


4 


BANK OF CANADA awa 
Vv 


WEEKLY FINANCIAL STATISTICS (1) 


Government of Canada securities 


Treasury bills 


Other - 3 years and under 
- Over 3 years 


Total 


(of which: - held under ''Purchase and Resale 


Agreements"') 


Bankers! acceptances 


(of which: - held under ''Purchase and Resale 


Agreements"') 


Advances to chartered and savings banks 
Foreign currency assets 


Investment in the Industrial Development Bank 


All other assets 


Total Assets 


Liabilities 


Notes in circulation 


Canadian dollar deposits: | 


Government of Canada) 
Chartered banks NG 
Other xX op 


Foreign currency liabilities 


All other liabilities 


Total Liabilities 





ye aT 


Jan, 20/71 


A> 
EY 
wn 


January 21, 1971 


Increase since 
Jan. 13/71 Jan, 21/70 


Millions of Dollars) 


643. 6 
1,719.0 
1,915.8 


4,278.4 


(35. 7) 
2.8 
(2. 5) 
4.4 


LL F 
475.0 


268, 6 


5, 140.9 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 


All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada - 


Chartered banks - 


Govt. accounts - 


General public 
(residual) 


Total 


Treasury bills 

Other securities 
Treasury bills 

Other securities 
Treasury bills 

Other securities 
Canada Savings Bonds 
Treasury bills 

Other securities 


GOVERNMENT OF CANADA BALANCES (2) 


3, 645 
7, 433 
14, 658 


oo, 138 


652 
3, 680 
2,718 
3,938 

67 

935 
7,433 

207 
6, 104 


25, 736 


—ooooooeoeaeaS—aeaSa=—_== 


1, 686 





-66. 5 211. 5 
-24, 3 Sisk & 
ee Oy. 266. 1 
a2, 7 340. 8 
(- 88. 8) (35, 2) 
| 2.8 
(= ty ht (2. 8) 

4,4 4,4 
-69. 1 67.9 

2.5 67. 0 
107. 8 105. 6 
e835, 1 452.6 


- 62.4 221.5 
i, 3 83.2 
- 66. 2 69. 6 
0.2 0. 6 

- 3.6 14,2 
64, 0 63. 6 
-53.1 452.6 
10 750 

22 745 

- 66 335 
- 34 1, 830 


oe 213 
- 26 129 
39 634 
-# 948 

ae . 
~ 36 = 123 
22 745 
55 - 97 

- 4# - 620 
nt 54 1, 830 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 
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Prelim, Increase to Jan, 13/71 from 
Jan. 20/71 Jammy 13/7] Janw6/,71 Jan, 14/70 


(Millions of Dollars) 
CHARTERED BANKS 


Major Assets 


More Liquid Canadian Assets 


Bank of Canada deposits 1, 283 1, 349 69 137 
Bank of Canada notes 646* 673 39 25 
Day-to-day loans 286 201 - 91 =. 28 
Treasury bills Z, 18 2, 680 - 37 602 


Other Government securities 





- 3 years and under ( 3. 962 1,957 ay aS 626 

- over 3 years ( . 2,005 41 344 

Call loans to stockbrokers ( 575% 93 =. 172 2 

Call loans to investment dealers ( 464 MES 305 

Sub-total 9, 471% 9,422 - 31 2,014 

Net Foreign Assets =. 247 -106 219 

Less Liquid Canadian Assets 

Loans to provinces 157 28 rAM| 

Loans to municipalities Waa 11 - 33 

Loans to grain dealers 690 5 - 415 

Canada Savings Bond loans 235 =’ 6 11 

Loans to instalment finance companies 292 S25 22 

General loans 15, 641 - 60 793 

Mortgages insured under the N. H. A, 1,108 6 Bay 

Other residential mortgages 358 - 4 44 

Provincial securities 459 - 96 

Municipal securities 367 1 - 3 

Corporate securities 836 - 28 44 

Sub-total 20,914 - 84 691 

Total Major Assets 30, 190 -221 2,924 

Canadian Dollar Deposit Liabilities 

Personal savings deposits 16, 609 12 1, 650 

chequable (5, 175) (= 33) (- 365) 

non-chequable (6,901) ( 24) (1, 110) 

fixed term deposits (4, 533) ( 2) ( 904) 

Non- personal term and notice deposits 4,477 23 1,010 

Demand deposits (less float) 6, 158 -274 357 
Total held by general public 27, 244 -239 ae i ae 

Government of Canada deposits 1, 586 1, 481 19 4 

Total Deposits (less float) 20; 125 =220 3, 020 

Estimated float 473 - 63 BAe 

Total Canadian Dollar Deposits 29, 198 -283 2, 884 

Foreign Currency ''Swapped'"' Deposits'!) 1,579 1, 680 ae | = 12 
ooo _———_—_———— ____—__—__} SSE QS 

Bankers' Acceptances Outstanding 387 - 16 246 

Debentures issued and Outstanding 40 - = 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 457 - 23 

- notes ay 894 - 87 198 

Demand deposits 6,158 -274 357 
Total Currency and demand deposits ~ 9, 509 lia Rel) Be 

Personal savings and non-personal term 

and notice deposits 21, 086 35 2, 660 
Total Can, $ deposits and currency held Pins RY cae ee 

by general public 30,595 -325 a, 256 

Government of Canada deposits 1, 481 19 4 

Total Currency & Chartered Bank Can.$ Deposits 32,075 -307 3, 241 


Se es — 
a il 





(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 
dollars at maturity. 

* Estimated. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


26} 


24} 
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Non-Government Securities, 
Insured and Other Mortgages 









Canadian Loans |! 





More Liquid Assets 








More Liquid Assets ? 


As a Percentage of Total Major Assets 
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1968 1969 1970 
1. Excludes day-to-day and call loans 
2. Includes Bank of Canada notes and deposits day-to-day loans and treasur y bills 


Government bonds. net foreign assets and call loans 
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CHARTERED BANKS - MORE LIQUID ASSETS 
Wednesday - Billions of Dollars 
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5 
CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ! GENERAL LOANS 























18.0 18.0 16.0 16.0 
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17.0 17.0 115.0 
16.0 16.0 114.0 
(5.0 15.0 413.0 
14.0 14.0 sa 12.0 
13.0 96 * ses Ca? 2 aie ie ees 
1. Excl. day-to-day, call, residentic! mortgages, and C.S.B. loans. 
RESIDENTIAL MORTGAGES 2 MUNICIPAL 











2. Mortgages insured under the National Housing Act and 
other residential mortgages. 


GRAIN DEALERS INSTALMENT FINANCE COMPANIES 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


Total 





Held by the General Public | 


28 ;— —4 26 








































Personal Savings Deposits —ah6 
eur 
\4 
24 
10 
ries Currency and Demand Deposits 
ix» e 
6+ 4 8 
6 
oe 
Non-personal Term and Notice Deposits | 
4 4 
Currency Outside Banks ” 
2 | | 2 
Government of Canada Deposits 
oLithrr tht bp pber be bt bee bebe ebb tp} o 
1968 1969 1970 197| 
1. Excl. Govt. of Canada Deposits LAST DATE PLOTTED JAN 13 
21/1/71 


2. Notes and coins. 
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e ea 


MONEY MARKET 


1. Chartered Bank Ratios to Statutory Deposits Average* 
As at Average* Average* first half 
Cash Reserves(!) Jan. 20/71 Jan, 18-20/71 Jan.14-15/71 of Jan, /71 
_ Actual Ratio (%) 6. 30 6. 28 6. 54 6, 36 
Required Minimum Ratio (%) 6. 28 6. 28 6.28 6. 28 
Excess . 03 - s20 -08 
Average* Cumulative 
As at Week ending Average* 
Secondary Reserves(2) Jan. 20/71 Ss Jam 20/71 Ss Jan. 4-20/71 
Actual Ratio (%) 10. 24 10, 09 110, 12 
Required Minimum Ratio (%) 9. 00 9, 00 9. 00 
Excess : 1,24 1,09 1. 12 
2. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date Jan, 20/71 Jan, 13/71 Jan. 6/71 
(increasing cash +; decreasing cash -) (Millions of Dollars) 
Net float -27.3 + 187 else 
Securities held under resale agreements -38.5 -133, 3 -42.9 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada = ps ™ 


Bank of Canada 


Advances Purchase and Resale Agreements 
Average* Average* Maximum ; 
3. Central Bank Credit Outstanding For Week For Week During Week 
(Millions of Dollars) 
Week ending January 20, 1971 0.9 88.9 172. 6 
Week ending January 13, 1971 0.6 84, 6 336.7 
Week ending January 6, 1971 0.4 30.1 44,4 


4. Money Market Rates(3) and Government Security Yields 


Average of 


Day-to-Day Loans __High Low Close Closing Rates 
Week ending January 20, 1971 5 1/4 51/4 51/4 Cyr As: 
Week ending January 13, 1971 5 1/4 51/4 5 1/4 5 25 
Week ending January 6, 1971 5 1/4 51/4 51/4 S23 

Average Treasury Bill Rate at Tender Jan ZU) Jan, 14/71 Jan, 7/74 
91 day bills 4.53 4, 66 4, 50 
182 day bills 4.57 4, 78 4.57 

Government Bond Yields(4) Jan, 20/7] Jan. wera Jan, 6/7] 
5% June 1/71 505 Baie 5. 05 
71/4% Apr. 1/72 4,95 5.00 4.98 
41/4% Sept. 1/72 4,73 4,96 4,78 
6 3/4% July 1/73 4,91 4,99 4.92 
8% Oct. 1/74 (extendible) 4, 87 ' 4,99 4,95 
7 1/4% Dec. 15/75 (extendible) 3B Paul 5. 24 5. 26 
5 1/2% Apr. 1/76 5. 46 5. 64 5. 64 
8% July 1/78 6. 42 6. 62 6, 65 
5 1/2% Aug. 1/80 6.27 6. 35 6. 49 
A-1/2% Sept. 1/83 6. 20 Gree 6,925 
51/4% May 1/90 6.59 ye 677 
5 3/4% Sept. 1/92 6. 65 6. 79 6. 84 
6.142% Oct 1/95 G. 75 6. 83 6.92 

Long-Term Average 6. 60 be 0h 6. 76 


5. Exchange rates: U.S. dollar in Canadian cents(5) 


Jan, 20/71 J 13 Jan, 6/71 
Closing rate 
Spot 101 5/32 101 13/32 101 9/32 
90-day forward spread(6) .23P paLLR .09P 
Average of noon rates (week ending) 
Spot 101, 23 101,41 101, 04 
90-day forward spread(6) + Ler w09 P, -O07P 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all calculated 
on a statutory basis. The figures for January are: demand deposits $8, 376.0 million, notice deposits 
$21, 051.3 million, till money $571. 8 million and the minimum average deposit requirement with the Bank 
of Canada $1, 275. 4 million. 

(2) Includes cash reserves in excess of the minimum required. 

(3) The Bank Rate has been as follows effective from the date shown in brackets: 7% (Mar. 3, 1969); 71/2% 
(June 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 1970); 7% (June 1, 1970); 6 1/2% (Sept. 1, 1970); and 
6% (Nov. 12, 1970). 

(4) Based on Wednesday closing mid-market prices. 

(5) Rates prevailing on the interbank market in Canada. 

(6) Premium or discount relative to spot rates on the forward portion of swap transactions. 

* Average of business days. ''First half'' comprises business days up to and including the fifteenth of the 
month and the "last half'' comprises all other business days in the month. 
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8 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 






















































TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
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- Includes the effects of a transaction in the amount of US. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar 
securities . This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. 

. Excludes the effects of the transaction described in footnote 1]. 
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9 
GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 
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1. Weekly tender rate on Thursday date. 
2. Extendible LAST DATE PLOTTED JAN. 20 
21/71/71 






Ore! | yom PNE 


ws ibs 1 Labat 


pe es VZA4 


calene pease | 





BANK OF CANADA 


Assets 


BANK OF CANADA Chua 


/ January 28, 1971 


WEEKLY FINANCIAL STATISTICS (1) 


As at Increase since 
Jax 27/74 Jan. 30/71 Jan. 28/70 


Millions of Dollars) 


Government of Canada securities 


Treasury bills 745, 7 102. 1 278. 5 
Other - 3 years and under L143, 0 24.0 -119.2 
- Over 3 years wal OLS. 7 a On) 266, 9 
Total 4, 404.4 126. 0 426, 3 
(of which: - held under ''Purchase and Resale 
Agreements") (98. 0) (G25: 33 ( 87. 7) 
Bankers' acceptances 9.5 6. 7 8. 8 
(of which: - held under ''Purchase and Resale 
Agreements") (9. 5) (627) (8. 8) 
Advances to chartered and savings banks = - 4.4 2 
Foreign currency assets 85.4 = £0,.5 - 30.7 
Investment in the Industrial Development Bank 476, 3 tes 68. 2 
All other assets 157, 5 mal 8 ie ees | 
Total Assets Del 3s. O =! He 9 443.5 


Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 





3, 466. 5 =rS725 216.9 
103.1 ee’ 88. 5 
esa 4 54.1 86. 4 
30,2 1.8 0. 8 
31. 8 423 12.1 
156. 0 £33. 8 38. 7 

5, 133.0 uly bo 443.5 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 





Treasury bills 3,655 10 760 
Canada Savings Bonds 1, 429 - 4 139 
All other direct and guaranteed securities 14, 656 - l# 334 
Total 25, 741 6# 1, 849 
_——_—_————_—_———————_—I i —_—<$<—_—<—$<$$<————————————— 

Held by: 
Bank of Canada - Treasury bills 135 102 281 
Other securities 3, 703 23 147 
Chartered banks - Treasury bills 2, 661 -57 554 
Other securities 3, 971 33 987 
Govt. accounts - Treasury bills 60 - 8 12 
Other securities 935 - -122 
General public - Canada Savings Bonds 7, 429 - 4 755 
(residual) Treasury bills 180 -28 - 86 
Other securities 6, 047 -57 -678 
Total 254} 6# 1, 849 
GOVERNMENT OF CANADA BALANCES (2) 1, 666 -20 123 





(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. 
Jan. 2 usu 
CHARTERED BANKS 
Major Assets 
More Liquid Canadian Assets 
Bank of Canada deposits 1337 
Bank of Canada notes 628% 
Day-to-day loans 239 
Treasury bills 2, 661 
Other Government securities 
- 3 years and under ( 3,995 
- over 3 years ( 
Call loans to stockbrokers ( 54 1x 
Call loans to investment dealers ( 
Sub-total 9, 402% 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

‘Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


.Mortgages insured under the N. H, A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non- personal term and notice deposits 
Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 1, 563 
Total Deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Foreign Currency "“Swapped" Deposits'!) 153 
Bankers' J cceptances Outstanding 


Debentures issued and Outstanding 


Jan. 20/7 


16, 674 
(5, 176) 
(6, 928) 
(4, 570) 
4, 443 
6, 077 
27, 194 
21, Bef. 
28, 780 
pee i)! See 


29, 290 


1, 581 


DEPOSITS 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR 
Currency outside banks - coin 
- notes 


Demand deposits 
Total Currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 
Total Can. $ deposits and currency held 
by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


457 





Increase to Jan, 20/71 from 
Jan, 13/71 Jan. 21/70 
(Millions of Dollars) 


77# 





106 





1, 695 
(- 342) 
(1, 107) 
( 931) 
933 
470 


cane Ph, ae 


7 (apa 





(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated. 


# Figures for the previous week have been revised, 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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Canadian Loans ! 
Non-Government Securities, 
Insured and Other Mortgages 
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1968 1969 1970 197 


1. Excludes day-to-day and call loans 
2. Includes Bank of Canada notes and deposits , day-to-day loans and treasury bills, 


LAST DATE PLOTTED JAN 20 
Government bonds, net foreign assets and call loans 28/1/71 
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CHARTERED BANKS - MORE LIQUID ASSETS 


Wednesday - Billions of Dollars 
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1, Excl, day-to-day, call, residential mortgages, and C.S.B. loans. 


2. Mortgages insured under the National Housing Act and 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ! 














RESIDENTIAL MORTGAGES ? 


eR 








other residential mortgages. 


GRAIN DEALERS 














GENERAL LOANS 


16.0 wi 


o 
pots 7 
PO de Po? da? ad ey 
/ | 


7 


14.0 | 


13.0 

















MUNICIPAL 











INSTALMENT FINANCE COMPANIES 





MAR JUNE SEPT. DEC 


LAST DATE PLOTTED JAN.20 
28/1/71 


16.0 


13.0 


12.0 








6 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 























Total 
Held by the General Public ' 
26 ;— 
Personal Savings Deposits 16 
20. == 
14 
24 
10 
12 (= Currency and Demand Deposits 
8 8 
<1 6 
Non-personal Term and Notice Deposits 
4 — 4 
Currency Outside Banks 2 
| 
2 ; 2 
Government of Canada Deposits 
} 
| 
OLot Janads Bib 14 f nfo. t thd shededs fot Pellepoby iwi lode jddenboh Poked ich 98134114 polufod, 0 


1968 1969 1970 1971 


1 Excl. Govt of Canada Deposits LAST DATE PLOTTED JAN 20 
2. Notes and coins 28/il/7i 
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MONEY MARKET 


1. Chartered Bank Ratios to Statutory Deposits Average* Cumulative 
As at Week ending Average* 
Cash Reserves(!) Jan, 27/71 Jan, 20/71 Jan, 18-27/71 
Actual Ratio (%) 6. 49 6. 35 6u32 
Required Minimum Ratio (%) 6. 28 6. 28 6,28 
Excess rca! UT 05 
Average* Cumulative 
As at Week ending Average* 
Secondary Reserves(2) Jan, 27/71 Jan, 27/71 Jan, °4-27/71 
Actual Ratio (%) 10, 07 10, 20 10. 14 
Required Minimum Ratio (%) 9. 00 9. 00 9,00 
Excess 3 WS O77 1620 1.14 
2. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date Jan 20) Jan, 20/71 Jan. 16/71 
(increasing cash +; decreasing cash -) (Millions of Dollars) 
Net float + 49,1 -27.3 + 18.7 
Securities held under resale agreements -107.5 -38.5 -133.3 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada = e 


Bank of Canada 


Advances __ Purchase and Resale Agreements 
Average* Average* Maximum 
3. Central Bank Credit Outstanding For Week For Week During Week 
(Millions of Dollars) 
Week ending January 27, 1971 0.3 oid 107.7 
Week ending January 20, 1971 0.9 88.9 L72..6 
Week ending January 13, 1971 0.6 84, 6 133.7 
4, Money Market Rates(3) and Government Security Yields 
Average of 
Day-to-Day Loans. _High  _lLow_ = _Glose_ —- Closing Rates_ 
Week ending January 27, 1971 5 1/4 5 1/4 5 1/4 5, 25 
Week ending January 20, 1971 51/4 5 1/4 5 1/4 5.25 
Week ending January 13, 1971 5 1/4 5 1/4 5 1/4 5.25 
Average Treasury Bill Rate at Tender Jan, 28/71 Jan. 217-11 Jan. 14/71 
91 day bills 4, 68 4,53 4. 66 
182 day bills 4, 89 4,57 4,78 
Government Bond Yields(4) Jan, 27/71 Jan, 20/71 Jan, 13/71 
5% June i 5, 20 5.05 5. 12 
71/4% Apr. 1/7 5. 04 4.95 5.00 
41/4% Sept. 1/72 4.96 4, 73 4,96 
6 3/4% July UG A, SOM 4.91 4.99 
8% Oct. 1/74 (extendible) 4.94 4, 87 4.99 
71/4% Dec. 15/75 (extendible) 5. 35 Lear | 5.24 
5 1/2% Apr. 1/76 5. 58 5.46 5. 64 
8% July 1/78 6.58 6. 42 6. 62 
5 1/2% Aug. 1/80 6. 39 6.27 Db. aD 
41/2% Sept. 1/83 6. 42 6. 20 De 20 
5 1/4% May 1/90 6. 67 6.59 6. 72 
5 3/4% Sept. 1/92 6. 67 6. 65 6. 79 
61/2% Oct. 1/95 G74 6. 75 6. 83 
Long-Term Average 6. 67 6. 60 6. 71 
5. Exchange rates: U.S. dollar in Canadian cents(5) 
Jams. 2 Oe Jan. 20/71 Jans 13/71 
Closing rate 
Spot 100 33/32 101 5/32 TO1 13/32 
90-day forward spread(6) .31P ,23P .11P 
Average of noon rates (week ending) 
Spot 101.08 LOL, 23 101. 41 
90-day forward spread(6) .26P .18P .09P 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all calculated 
on a statutory basis. The figures for January are: demand deposits $8, 376.0 million, notice deposits 
$21, 051.3 million, till money $571. 8 million and the minimum average deposit requirement with the Bank 
of Canada $1,275.4 million, The figures for February will be: demand deposits $8, 331, 4 million, notice 
deposits $21, 060.2 million, till money $635.2 million and the minimum average deposit requirement with 
the Bank of Canada $1, 207. 0 million, 

(2) Includes cash reserves in excess of the minimum required. 

(3) The Bank Rate has been as follows effective from the date shown in brackets: 7% (Mar. 3, 1969); 71/2% 
(June 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 1970); 7% (June 1, 1970); 6 1/2% (Sept. 1, 1970); and 
6% (Nov. 12, 1970). 

(4) Based on Wednesday closing mid-market prices. 

(5) Rates prevailing on the interbank market in Canada. 

(6) Premium or discount relative to spot rates on the forward portion of swap transactions. 

* Average of business days. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
O Wedanstetr. y tPA 
Wednesdays - Billions of Dollars 


BONDS EXCLUDING C.S.B. 


TOTAL OUTSTANDING 
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Includes the effects of o transaction in the amount ot U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 


Federal Keserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar 


securities This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26. 1968 


Excludes the effects of the transaction described in footnote | 
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LAST DATE PLOTTED JAN.27 
28/1/71 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 


8 00 | + 8.00 
TREASURY BILLS! 
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5% June 1, 1971 —45.00 
8.00 
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7.00 - : St 4100 
6.00 |— 6.00 
4%,% Sept. 1, 1972 
8.00 
[ 5.00 
7.00 —— —— 7.00 
6.00: — 6.00 
8% Oct. 1, 1974” 5.00 
8.00 
4.00 
7.00 | + 7.00 
6.00 6.00 
42% Sept. 1, 1983 
5.00 
8.00 
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5%4% May 1, 1990 
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1. Weekly tender rate on Thursday date. 


LAST DATE PLOTTED JAN 27 
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Pa OF CANADA CHawa 


FA /6  MEEKLY FINANCIAL STATISTICS (1) 


As at | 


Assets 


Government of Canada securities 


Treasury bills 780, 7 35, 0 
Other - 3 years and under 1, 790. 6 47.5 
- Over 3 years 1, 858. 0 - 57,7 
Total 4,429. 3 24.9 
(of which: - held under ''Purchase and Resale 
Agreements") (64. 9) (- 33. 1) 
Bankers' acceptances he = Le3 
(of which: - held under ''Purchase and Resale 
Agreements") (7. 2) (- 2. 3) 
Advances to chartered and savings banks ie ~ 
Foreign currency assets 50. 0 - 35.4 
Investment in the Industrial Development Bank 476, 3 - 
All other assets 205.9 148, 4 
Total Assets 5, 268. 6 135. 6 
———oOo eee —— See 
Liabilities 
Notes in circulation ay aO leo 15. 4 
Canadian dollar deposits: 
Government of Canada 246. 6 143.5 
Chartered banks fase W even 0) -~101..4 
Other 43.8 5.6 
Foreign currency liabilities I ae | »~ O1 
All other liabilities 228. 6 72.6 
Total Liabilities 5, 268. 6 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 3, 665 
Canada Savings Bonds 7, 440 
All other direct and guaranteed securities 14, 656 
Total 25, 761 

Held by: 
Bank of Canada - Treasury bills 790 
Other securities 3, 693 
Chartered banks ~ Treasury bills 2, 633 
Other securities 3,978 
Govt. accounts - Treasury bills 75 
Other securities 932 
General public - Canada Savings Bonds 7,440 
(residual) Treasury bills 167 
Other securities 6;-053 
Total 25, 761 
GOVERNMENT OF CANADA BALANCES (2) 1, 502 





(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 


(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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February 4, 1971 


Increase since 


Feb, 3/71 Jan 21/7) Feb. 4/70 
BANK OF CANADA Millions of Dollars) 
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(- 31. 2) 
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Prelim. 
; eben 3/ Wl 


CHARTERED BANKS 


Major Assets 


More Liquid Canadian Assets 


Bank of Canada deposits 1; 236 
Bank of Canada notes 552% 
Day-to-day loans 269 
Treasury bills Zy OSS 
Other Government securities 

- 3 years and under 

- over 3 years 
Call loans to stockbrokers 
Call loans to investment dealers 

Sub-total 


4, 002 


605% 
9 : 296% 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N. H. A, 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non- personal term and notice deposits 
Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


poe 3 Ee 


Total Canadian Dollar Deposits 
Foreign Currency ''Swapped'' Deposits'!) 1, 484 


Debentures issued and Outstanding 


Jana (7 1 


Increase to Jan, 27/71 from 
Jan, 20/71 Jan. 28/70 


(Millions of Dollars) 


Deos 
612 
239 

2, 661 


1, 955 
2, 040 
113 
446 
9, 402 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 

Demand deposits 

Total Currency and demand deposits 
Personal savings and non-personal term 

and notice deposits 
Total Can. $ deposits and currency held 
by general public 

Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


461 
2, 855 
5,770 


eS 4 SS 


9, 087 
21, 273 


30, 359 
1, 564 


31,923 











1, 690 
(- 335) 
(15/0917) 
{ 927) 
1, 047 





ra 
189 
166 | 
382 


2, 737 


3, 119 
36 


3,255 


(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated. 


# Figures for the previous week have been revised, 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 





i a a a ag 


Total 


Canadian Loans ! 


Non-Government Securities, 
Insured and Other Mortgages 





More Liquid Assets 2 


More Liquid Assets 2 
As a Percentage of Total Major Assets 
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1968 


Excludes day-to-day and call loans. 


1969 1970 


2. Includes Bank of Canada notes and deposits , day-to-day loans and treasury bills, 


Government bonds, net foreign assets and call loans . 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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$941) bia 1 lee 
coer, Ove! 
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as ae 


MONEY MARKET 


’Chartered Bank Ratios to Statutory Deposits 


Cash Reserves(!) 


Actual Ratio (%) 
Required Minimum Ratio (%) 
Excess 


Secondary Reserves(2) 


Actual Ratio (%) 
Required Minimum Ratio (%) - 
Excess 


Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date 
(increasing cash +; decreasing cash -) 
Net float 


Securities held under resale agreements 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada 


Central Bank Credit Outstanding 


Week ending February 3, 1971 
Week ending January 27, 1971 
Week ending January 20, 1971 


Average* 
As at Average* Average* last half 
Feb, 3/71 Feb. 1-3/71 Jan.28-29, 11 of Jan. /71 
6,37 6. 33 6. 47 6. 35 
6.27 6,27 6. 28 6. 28 
bo . 06 19 . 08 
Average* 
As at Average* Average* month 
Feb, 3/71 Feb, 1-3/71 Jan,28-29/71 of Jan, /71 
9.97 9.91 9. 96 10. 12 
9. 00 9. 00 9. 00 9. 00 
Ses Mig 5 On - 96 1. 12 
As _ at 
Feb. 3/71 Jan, 27/71 Jan, 20/71 
(Millions of Dollars) 
=33,.5 +149, 1 -27,3 
<1. 1 -~107.5 -38.5 


Bank of Canada 


Money Market Rates(3) and Government Security Yields 


Day-to-Day Loans 
Week ending February 3, 1971 
Week ending January 27, 1971 
Week ending January 20, 1971 


Average Treasury Bill Rate at Tender 
91 day bills 


182 day bills 


Government Bond Yields(4) 
5% June 1/71 
71/4% Apr. V/ %2 
4 1/4% Sept. | 1/72 
6 3/4% saly: | Ls 7s 
8% Oct. 1/74 (extendible) 
7 1/4% Dec. 15/75 (extendible) 
5 1/2% Apr. 1/76 
8% July 1/78 
5 1/2% Aug. 1/80 
41/2% Sept. — 1/83 
51/4% May 1/90 
5 3/4% Sept 1/92 
6 1/2% Oct. 1/95 


Long-Term Average 


Exchange rates: U.S. dollar in Canadian cents(5) 


Closing rate 
Spot 
90-day forward spread(6) 


Average of noon rates (week ending) 
Spot 
90-day forward spread(6) 


Advances Purchase and Resale Agreements 

Average* Average* Maximum 

For Week For Week During Week 
(Millions of Dollars) 

- 106. 3 164, 1 
0,3 61. 1 LOY 
0.9 88.9 72.6 

Average of 
High Low Close Closing Rates 
5 1/4 5 1/4 51/4 pe A) 
5 1/4 5 1/4 51/4 5.25 
51/4 51/4 51/4 5.25 
Feb. 4/71 Jan, 28/71 Jansiel/ 7. 
4.79 4. 68 4, 53 
4.94 4, 89 4,57 
Feb, 3/71 Jan, 27/71 Jan, 20/71 

5.06 520 5, 05 

pera | 5. 04 4.95 

5.438 4.96 4, 73 

Syn aid 5.01 4.91 

5,20 4.94 4, 87 

Soo 5.38 Book 

Seite 5.58 5.46 

6. 53 6. 53 6. 42 

6. 50 6. 39 6.27 

6. 53 6. 42 6. 20 

6. 72 6, 67 6. 59 

6, 72 6. 67 6. 65 

6. 73 6. 1 6. 75 

6. 73 6. 67 6. 60 

Feb. 3/71 Jens 2777 Jan, 20/7] 
100 13/16 100 31/32 OL, 5/32 
~24P .31P .23P 
100. 81 101.08 1G 23 
«28P -26P 18P 





(2) 
(3) 


on a statutory basis. The figures for January were: 





demand deposits $8, 376.0 million, notice deposits 


$21, 051.3 million, till money $571. 8 million and the minimum average deposit requirement with the Bank 


of Canada $1, 275.4 million. 


The revised figures for February are: 


demand deposits $8, 328. 4 million, 


notice deposits $21, 061.5 million, till money $634. 7 million and the minimum average deposit requirement 


with the Bank of Canada $1, 207. 1 million. 


Includes cash reserves in excess of the minimum required. 
The Bank Rate has been as follows effective from the date shown in brackets: 7% (Mar. 3, 1969); 71/2% 


(June 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 
6% (Nov. 12, 1970). 

Based on Wednesday closing mid-market prices. 
Rates prevailing on the interbank market in Canada, 


1970); 7% (June 1, 1970); 6 1/2% (Sept. 1, 1970); and 


Premium or discount relative to spot rates on the forward portion of swap transactions. 


Average of business days. 


"First half'' comprises business days up to and including the fifteenth of the 


month and the "last half'' comprises all other business days in the month, 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 

Federal Reserve System whereby the Bank of Canada acquired US. dollar securities and the Federal Reserve System acquired Canadian dollar 

securities . This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968 

Excludes the effects of the transaction described in footnote 1. LAST DATE PLOTTED. FERs 3 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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Chartered Banks' 


Selected Monthly Statistics 
(Average of Wednesdays-Millions of Dollars) 


Loans in Canadian Currenc 








Total Major Assets Total General Business (1) Unsecured Personal (1) 
un- seasonally un- seasonally un- seasonally un- seasonally  un- seasonally 
adjusted adjusted adjusted adjusted adjusted adjusted adjusted adjusted adjusted adjusted 

1967 

Aug. 21,923 21, 860 12, 806 12, 695 firsts LEZ 16 6, 779 6, 703 2, 805 2, 786 
Sept. 22,335 20,'305 13, 016 13, 005 4, 522 11, 422 6, 868 6, 839 A Aor 2, 855 
Oct: 22545 Z2cAse 13435) 3.305 Tl iP? Ul 63 Pe On bye 6,928 2, 982 2, 9025 
Nov. 22, 868 22, 688 13, 586 13,578 1 i a Me 11, 920 7, 008 (mn Oya 2,966 opiate ENE f 
Dec. 22, 943 22, 00% 3 55 13, 614 11, 888 11, 904 6, 929 7,047 2, 980 2,988 
1968 

Jan. CL, Oee 22, 894 13, 504 13, 704 11, 801 11, 948 6, 889 T POLS 3,014 3; 053 
Feb. 23, 047 23,158 13, 710 13, 927 11, 910 LZ dsl 2, 7,169 1, Qe 3, 005 3.077 
Mar, 23,280 23, 343 14, 048 14, 106 12.136: Io. 322 7,374 7,436 3, 058 3,114 
Apr. 23, 658 23, 629 14, 400 14, 265 1Z, 274 12, 347 T,o02 7,298 3s Fz 3, 163 
May 23, 642 Zortia 14, 432 14, 349 1233338 12, 338 TEB1t 7, 300 3, 224 3, 200 
June 23,977 24, 206 14, 499 14, 460 12, 402 Pre at (|| 7, 343 te okt 3, 260 3. 86 
July 24, 678 24, 614 14, 746 14, 589 T2615 12, 449 7, 561 7,417 3, 309 3, 286 
Aug. 25, 132 25, 056 14, 617 14, 526 12, 604 12, 454 Too0e 7,298 35355 3, 343 
Sept. 25,340 25, 348 14, 673 14, 689 126772 12, 680 7,509 7,483 3, 434 3,417 
Oct. 25, 548 25,475 14, 888 14, 837 13, O15 sso 7, 691 1,095 3 512 3, 483 
Nov. 25,997 25,710 15, 006 15, 007 13, 056 1S GO, TOLL 7, 616 3, 594 3, 584 
Dec. PAR ied I 26, 047 15, 878 TS, Zoe 13, 186 a ZO 7,589 7,)02b 3, 673 3, 681 
1969 

Jan, 26,1256 LO ad, LS, 376 15,596 1 eae i 13, 482. Oa has 7,914 Sy ro 3, 754 
Feb. 26, 412 26, 555 15, 603 15, 828 13,507 13, 724 TEs shew! 8,037 3,778 3, 866 
MarxvtotzZ5, 711 26,779 15,979 16, 025 13, 805 14, 008 8, 085 8, 148 3, 878 3, 947 
Apr. 26,920 26, 884 16, 459 16, 293 14, 247 14, 321 8, 354 8, 339 3, 982 3,995 
May 26, 826 26, 983 16, 598 16, 491 14, 463 14, 453 8, 452 8, 438 4,104 4,070 
June 26,985 Bien 16, 802 16, 759 14, 703 14, 669 8, 548 8, 527 4,190 4,095 


July 26, 996 26; 939 16, 959 16, 795 14, 833 14, 651 8, 610 8, 429 4,134 4,108 
Aug. 2], 014 26, 929 16, 990 16, 903 14, 816 14, 656 8, 657 8, 568 4,109 4,096 
4 


Sept. 26,954 26, 952 16,991 17, 024 14, 849 14,°753 8, 648 8, 620 » E39 4,121 
Oct. at, 139 Zt, O55 1209 ifr Mayht 14, 959 14, 803 8,115 8, 672 4, 140 4,109 
Nov. Zt, 430 27, 194 LT, 218 17,228 14, 913 14, 862 8, 816 8, 820 4, 138 4,127 
Dec. 27,581 27, 413 17,358 17, 449 14, 962 14, 981 8, 654 8,821 4,157 4, 167 
1970 

Jan. 27, 454 21, apt 7, 200 I, 203 14, 896 15, 07> 8, 712 8, 864 4,167 4 at 
Feb. 27, 230 Zt, 395 Ni fg fo. ie SUS 14, 868 15, 106 8, 741 8, 829 4, 122 4,215 
Mary OT2W; 294 27, 248 17, 234 17, 269 14, 847 15, 058 8, 786 8, 848 4,126 4,197 
Apr. 27,453 27, 426 is O49 16, 893 14, 866 14, 941 8, 760 8, 734 4, 203 4,216 
May Zi, 50S 27, 669 16, 890 16, 773 14, 810 14, 795 8, 640 8, 623 4, 243 4,205 
June 27, 826 28, LOT 16, 883 16, 849 14, 886 14, 856 8.5199 Sy te 4,302 4,205 
July 28, 288 28, 232 17, 426 17,271 15, 289 15, 108 aia ice 8,924 4, 384 4,358 
Aug. 28, 526 28, 441 17, 580 17, 493 15, 545 15,59 9, 023 8, 934 4, 409 4, 396 
Sept. 28,528 28, 528 17, 416 17, 451 15, 514 15, 421 9, 025 8, 998 4,470 4,452 
Oct. 28, 986 28, 899 17, 409 P7,%35 7 167662 59398 9,055 8,948 4,524 44493 
Nov. 29, 728 29, 463 Lt} 62. Lvs 539, 15, 680 15, 633 8,916 8,916 4,577 4,568 
Dec. 30, 184 30, 004 Li 52, 17, 680 15, 736 15; 1G 8,900 9,082 4,663 4,672 


(1) As of month-end. 
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Revisions have been made to a number of the series on chartered bank 
asset items. They arise from two sources. First, in accordance with changes 
in the regulations relating to Schedule M of the Bank Act, the chartered banks 
now accumulate interim profits during their financial years under "other 
liabilities'' rather than as a deduction from loans and other assets as in the 
past. This change in procedure began with the November 30, 1970 statement 
of assets and liabilities and the revisions to earlier weekly asset data required 
to make them strictly comparable have now been completed. In the financial 
year ending October 3lst, 1970, the revision builds up gradually to a maximum 
of $137 million for total assets. The major asset item affected is "general loans". 


The second reason for revision is a change in the treatment of the 
chartered banks' "net foreign assets". This item has been redefined strictly 
on a foreign currency basis and this has necessitated a shift of the relatively 
small amounts of bank holdings of foreign-pay securities of Canadian issuers 
from Government of Canada, provincial, municipal and corporate securities 
to "net foreign assets". In addition, "net foreign assets'' now include the banks' 
own investments in controlled corporations located abroad. On December 31, 1970, 
the total revision to "net foreign assets'' amounts to $190 million. 


The various 'money supply" series, i.e., the data on currency and bank 
deposits, are not affected by the foregoing revisions. 


The charts on pages 3, 4 and 5 of the Weekly Financial Statistics have 
been changed to incorporate these revisions. In addition, the "more liquid 
_assets'' series plotted on the chart on page 3 has been divided into its "domestic 
liquid asset'' and "net foreign asset'' components. Total domestic liquid assets, 
and domestic liquid assets less the required minimum cash and secondary 
reserves, are plotted as ratios to total major assets. 


In order to provide a backlog of comparable data on the new basis, 
revised weekly figures for chartered bank assets back to January 1969 and for 
monthly averages of Wednesdays data, both unadjusted and seasonally-adjusted, 
back to August 1967 are enclosed herewith. Revised figures for each Wednesday 
back to August 1967 will be available on request. 
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BANK OF CANADA Géauwa 


February 11, 


WEEKLY FINANCIAL STATISTICS (1) 


BANK OF CANADA 
Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and Resale 
Agreements") 


Bankers' acceptances 
(of which: - held under ''Purchase and Resale 
Agreements"') 


Advances to chartered and savings banks 
Foreign currency assets 
Investment in the Industrial Development Bank 


All other assets 


Total Assets 


Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


As at 


Feb. 10/71 Fee s/t 
(Millions of Dollars) 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada - Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 
Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 
Other securities 


Total 


GOVERNMENT OF CANADA BALANCES (2) 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 


775. 0 9 5.7 
1, 758. 5 2432.0 
1, 858. 4 0. 3 
4, 391.9 5537,.4 

(-) (- 64. 9) 
a Re 
( -) (50 7, 2) 
46, 4 es 
476, 3 4 
147. 5 -158, 4 
5, 062. 0 -206. 6 
3, 498. 2 16.3 
135. 8 -110. 8 
1, 252.4 16. 4 
38. 4 ei ee 
28.2 dealt 5 
109. 0 -119. 6 
5, 062. 0 -206. 6 
3, 675 10 
7, 534 94 
14, 656 E 
25, 865 104 


784 ny 
3, 661 Bae 7 
2, 664 30 
3, 980 4# 
58 “00 
935 3 
7, 534 94 
169 2 
6, 079 244 
25, 865 104 
aeaiiaeenanens bbe vine en he's 
1,598 96 
SSS 


(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 


Increase since 


Feb, 11/70 
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Prelim, 


Feb, 10/71 


CHARTERED BANKS 


Major Assets 


Liquid Canadian Assets 


Bank of Canada deposits 1, 252 
Bank of Canada notes 615* 
Day-to-day loans 313 
Treasury bills 2, 664 
Other Government securities 

- 3 years and under ( 4, 001 

- over 3 years ( 
Call loans to stockbrokers ( 498% 
Call loans to investment dealers ( 

Sub-total 9, 343* 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N. H. A, 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Foreign Currency ""Swapped'! Deposits'!) 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non- personal term and notice deposits 
Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


1,543 


Bankers' Acceptances Outstanding 


Debentures issued and Outstanding 


(1) 


Currency outside banks - coin 


- notes 


Demand deposits 


Total Currency and demand deposits 


Personal savings and non-personal term 
and notice deposits 


Total Can. $ deposits and currency held 
by general public 


Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


hee 


Funds converted into a foreign currency, usually U.S. 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 
dollars at maturity. 
Estimated, 


Feb, 3/71 


Jan. 27/71 


Increase to Feb. 3/71 


from 





(Millions of Dollars) 


1, 236 
547 
269 

2, 633 


1, 983 
2,013 
124 
485 
9,291 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


461 
2 935 


6, 058 


9,455 


21,390 


30, 845 
1, 256 


32,101 


ee 


Feb. 4770 











dollars, which have been placed on term deposits 


# Figures for the previous week have been revised. 
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CHARTERED BANKS SELECTED MONTHLY STATISTICS 
(Average of Wednesdays - Millions of dollars) 


Loans in Canadian Currency 








Total Ma jor Assets Total General Business (T) Unsecured Personal (1) 
seasonally seasonally seasonally seasonally _ gdausonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted — adjusted 
970 
ugust 28,526 28,441 17, 580 17, 493 15,545 15,391 9,023 8,934 4,409 4,396 
eptember 28,528 28,528 17,416 17,451 15,514 15,421 9,025 8,998 4,470 4,452 
October 28, 986 28,899 17, 409 {7,357 15, 562 15, 393 9,055 8,948 4,524 4,493 
Novernber 29,728 29, 463 £7,521 17, 539 15,680 15, 633 8,916 8,9 16 4,577 4, 568 
December 30, 184 30,004 17,092 17,680 15,736 15,752 8,900 9,082 4,663 4,672 
97 1 . 
anuary 30, 372 30, 463 17, 585 17, 853 15,726 15,917 


Personal Savings Non- Personal 









Not available. 





Currency Outside Banks 


Currency Outside Banks and Chartered Bank Deposits 





























Deposits Term & Notice Deposits and Demand Deposits Held by General Public Total 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
16,194 16,050 4,331 4,309 9,216 9,220 29, 742 29,506 30, 146 29,996 
16, 406 16, 260 4,317 4,195 9,226 9,116 29,949 29,565 30,192 30,132 
16,572 16, 375 4,437 4,262 9,261 9,091 30,271 29,707 30,671 30,549 
16,565 16,532 4,689 4,611 9,367 9,203 30,621 30,318 31,509 31,259 
16, 468 16,736 4,570 4,644 9,714 9,427 30,752 30, 752 32,081 31,826 
16,649 16,885 4,483 4,689 9,503 Pe oh 30, 636 31,008 32,160 32,289 
CHARTERED BANK ASSETS CURRENCY OUTSIDE BANKS 
Seasonally Adjusted AND CHARTERED BANK DEPOSITS 
Average of Wednesdays Seasonally Adjusted > 
Average of Wednesdays 
Ratio Scale Ratio Scale 
Total Major Assets 30.0 4 
30.0 
. . J 
5.0 29.0 Held by General Public ae 
20.0 26.0 18.0 
Personal Savings Deposits 
Total Canadian Loans 18.0 16.0 
0.0 22.0 
| 
General Loans 14.0 — PA 0 
0 14.0 
F 12.0 qo 
— 10.0 ; EE Non-personal Term 
and Notice Deposits 
2.0} 5.0f- + 5.0 
Business Loans 90 
45 
8.0 8.0 
40 | 4.0 
5.0 
7.0 
Unsecured Personal Loans! 
| 3.5 | 
i 
f 0 — 4 ; @) . 10.0 
Currency and Demand 
Deposits 
9.0 : + 90 
8.0 4+ 8.0 
F . | 
Uiboto lh bieh vir rvanWa Poa OWOEWE EOE EWU ETORTS Lil 
1968 1969 1970 197] 1968 1969 1970 1971 
(1) As of month-end 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


28 


26 






Canadian Loans ! 
Non-government Securities, 
and Mortgages 





24) 





Domestic Liquid Assets 2 


PO DP 








Net Foreign Assets 





ee 

20 
— 18 
—7 0 








LIQUID ASSET RATIOS 








% 
30 


Domestic Liquid Assets 2 
As a Percentage of Total Major Assets 


| 
Domestic Liquid Assets 2 


Less Required Cash and Secondary Reserves 
As a Percentage of Total Major Assets 


20}— 


10 
20 


Required Cash and Secondary Reserves 3 
As a Percentage of Statutary Deposits 
| 








roi Wea 


1968 


| 
A 


| 


| 


Youd 


1969 





WE eee ae a 
1970 


| 
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LJ 10 


. Excludes day-to-day and call loans, LAST DATE PLOTTED FEB. 3 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, Government bonds and call loans. lt 7277) 
3. Prior to March 1968 under an agreement with the Bank of Canada the chartered banks maintained a secondary reserve, consisting of excess cosh reserves, 
day-to-day loans and treasury bills; amounting to not less than 7 per cent of their Canadian dollar deposit liabilities. Since March 1967 the Bank of Canada 
has been empowered to establish a secondary reserve ratio requirement within the range of 6 per cent to 12 per cent of Canadian dollar deposit 

liabilities. In January 1968 that requirement was set a! 6 per cent effective March 1968 and 7 per cent effective April 1968. Thereafter it was increased to 


8 per cent effective June 1969 and to 9 per cent effective July 1970 













"© atest Biupid aftehod 











OE steer A sejoM Note! te seatnendt o 6A 
os id  S HtabeA bivpis aiteemed 
parce bno droD beiupel 220] 
A rejoMiletel te agetnsowt o 7A 
01 
OS }-- 


ART Lda f i dated 
re of oan 3te0 teas 


3.6 


3.4 


3.2 


3.0 }— 


2.8 


24 


2.0 





4 


CHARTERED BANKS - LIQUID ASSETS 


Wednesday - Billions of Dollars 


Call Loans 





Government Bonds 








Treasury Bills 


Day-to-day Loans 











Bank of Canada Notes and Deposits 





































197 
LAST DATE PLOTTED FEB. 10 
ti7277) 
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5 
CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ! GENERAL LOANS 


















18.0 16.0 16.0 

17.0 Oe IN od 15.0 

16.0 40+ 14.0 

15.0 13.0 - (3.0 

14.0 eu y 12.0 
Hol vO MES Det ES ee es 


13.0 


1. Exel. day-to-day, call, residential mortgages, and C.S.B. loans. 








RESIDENTIAL MORTGAGES ” MUNICIPAL 


























2. Mortgages insured under the National Housing Act and 
other residential mortgages. 


GRAIN DEALERS INSTALMENT FINANCE COMPANIES 

















MAR. JUNE SEPT. DEC MAR JUNE SEPT DEC 


LAST DATE PLOTTED FEB. 3 
172/77) 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 














32 
30 
Total 
Held by the General Public ' 
28 28 
Personal Savings Deposits 16 
26 
mora) |e! 
24 
10 
12 Currency and Demand Deposits 
8 \ 8 
6 


Non-personal Term and Notice Deposits 


Currency Outside Banks 2 





2 | 2 


Government of Canada Deposits 
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1968 1969 1970 197\| 
1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED FEB. 3 


2. Notes and coins. (72/71 
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MONEY MARKET 








1. Chartered Bank Ratios to Statutory Deposits Average* Cumulative 
As at Week ending Average* 
Cash Reserves(!) Feb. 10/71 Feb. 10/71 Feb. 1-10/71 
| 
Actual Ratio (%) 6. 42 6, 41 6, 38 
Required Minimum Ratio (%) One bs Bek PRP | 
Excess “iS ~14 ame lp | 
Average* Cumulative 
As at Week ending Average* 
Secondary Reserves(2) Feb. 10/71 Feb. 10/71 Feb. 1-10/71 
Actual Ratio (%) 10, 28 10, TS 10. 06 
Required Minimum Ratio (%) 9. 00 9. 00 9. 00 
Excess 1,28 1, 1S 1. 06 
2. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date Feb. 10/71 Feb, 3/71 Jan, 27/71 
(increasing cash +; decreasing cash -) (Millions of Dollars) 
Net float +4, 0 -33,5 + 49,1 
Securities held under resale agreements - -72.1 -107.5 
| Net amount of other uncompleted 
) securities transactions with dealers 
| and banks in Canada +5, 8 - - 
Bank of Canada 
Advances Purchase and Resale Agreements 
Average* Average* Maximum 
3. Central Bank Credit Outstanding For Week For Week During Week 
(Millions of Dollars) 
Week ending February 10, 1971 - LGeot 67. 0 
Week ending February 3, 1971 ~ 106, 3 164, 1 
Week ending January 27, 1971 0.3 61.1 LOTT 
4, Money Market Rates(3) and Government Security Yields 
Average of 
Day-to-Day Loans High Low Close Closing Rates 
Week ending February 10, 1971 51/4 43/4 5 5.15 
Week ending February 3, 1971 5 1/4 5 1/4 5 1/4 5. 25 
Week ending January 27, 1971 5 1/4 5 1/4 51/4 5.25 
Average Treasury Bill Rate at Tender Feb. 11/71 Feb. 4/71 Jan, 28/71 
91 day bills 4.61 4.79 4. 68 
182 day bills 4.68 4,94 4, 89 
Government Bond Yields(4) Feb. 10/71 Feb. 3/71 Jam. 27/7) 
5% June if Ti 5.14 5. 06 5. 20 
7 1/4% Apr. 1/72 5. 23 By eu 5. 04 
41/4% Sept. | 1/72 5.04 513 4.96 
6 3/4% July A 5. 06 Pay Ug 5. OL 
8% Oct. 1/74 (extendible) 5. 20 5.20 4.94 
71/4% Dec. 15/75 (extendible) 5. 62 5, 53 5, 35 
5 1/2% Apr. 1/76 5.36 5, 72 5, 58 
8% July 1/78 6. 46 6,.53 6. 53 
| 5 1/2% Aug. 1/80 6, 48 6. 50 6. 39 
41/2% Sept. 1/83 6. 56 6. 53 6. 42 
5 1/4% May 1/90 6. 83 6. 2 6. 67 
5 3/4% Sept. 1/92 6. 82 Go te 6. 67 
6 1/2% Oct. 1/95 6. 86 6. 73 6. 71 
Long-Term Average 6.1% 6.73 6. 67 
5. Exchange rates: U.S. dollar in Canadian cents(5) 
| Feb. 10/71 Keb, si (a Jan. 27/71 
| Closing rate 
Spot 100 27/32 100 13/16 100 31/32 
| 90-day forward spread(6) .26P .24P .31P 
Average of noon rates (week ending) 
| Spot 100, 80 100, 81 101.08 
| 90-day forward spread(6) . 26P .28P .26P 


ee ee ee See ee ell Ps eee eee ee 

(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all calculated 
ona statutory basis. The figures for February are: demand deposits $8, 328.4 million, notice deposits 
$21, 061.5 million, till money $634. 7 million and the minimum average deposit requirement with the Bank 
of Canada $1, 207. 1 million. 

(2) Includes cash reserves in excess of the minimum required. 

(3) The Bank Rate has been as follows effective from the date shown in brackets: 7% (Mar. 3, 1969); 71/2% 
(June 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 1970); 7% (June 1, 1970); 6 1/2% (Sept. 1, 1970); and 
6% (Nov. 12, 1970). 

(4) Based on Wednesday closing mid-market prices. 

(5) Rates prevailing on the interbank market in Canada. 

(6) Premium or discount relative to spot rates on the forward portion of swap transactions. 

* Average of business days. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
pea, je (9 pty. 
ednesdays - Billions of Dollars 














TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
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CANADA SAVINGS BONDS 
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Total 
Government Accounts 3 + 3 
: mot 
1 0 General Public = 
a 


Chartered Banks 








| 
- 42 | 
Bank of Canada 
5 + 5 a 


thitiatititii tart 0 anwar ~ tlistitis} O 
1968 1969 1970 197) 1968 1969 1970 197) 
1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar 
securities . This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968 
2. Excludes the effects of the transaction described in footnote |. LAST DATE PLOTTED FEB.10 
W/2r7Ti 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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BANK OF CANADA 


Assets 


BANK OF CANADA awa 


WEEKLY FINANCIAL STATISTICS (1) 


Government of Canada securities 


Held by: 
Bank of Canada - 


Chartered banks - 
Govt. accounts - 
General public - 


(residual) 


Total 


Treasury bills 

Other securities 
Treasury bills 

Other securities 
Treasury bills 

Other securities 
Canada Savings Bonds 
Treasury bills 

Other securities 


GOVERNMENT OF CANADA BALANCES (2) 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


As at 


Feb, 17/7] 
M 


Treasury bills vie at f 
Other - 3 years and under 1,761.4 
- Over 3 years 1,885.9 
Total 4,401.1 
(of which; - held under ''Purchase and Resale 
Agreements"') (6.2) 
Bankers! acceptances RAG, 
(of which: - held under ''Purchase and Resale 
Agreements") (2.0) 
Advances to chartered and savings banks - 
Foreign currency assets 46.8 
Investment in the Industrial Development Bank 476.7 
All other assets 341.0 
Total Assets 5.267. 6 
Liabilities 
Notes in circulation SAL deat 
Canadian dollar deposits: 
Government of Canada 180.0 
Chartered banks 1,250.2 
Other B55 
Foreign currency liabilities o a. 29.7 
fa airs 
All other liabilities Z Sn “#308. 4 
f ¢ WA 
Total Liabilities (! FEB o 9 5yp67-16 
[SP e ag By 1 
\\ & / / 
\ ff 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 3, 685 
Canada Savings Bonds ToT 
All other direct and guaranteed securities 14, 785 
Total 26,006 


———e——— 


764 
3, 692 
2, 669 
4,005 
33 
917 
7y537 
219 
6, 170 


es 


26,006 


SS——————————>:==== 


1,775 





# Figures for the previous week have been revised. 
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Prelim, 


Feb, 17/71 


CHARTERED BANKS 


Major Assets 
More Liquid Canadian Assets 


Bank of Canada deposits 1,236 
Bank of Canada notes 597% 
Day-to-day loans 351 
Treasury bills 2,669 
Other Government securities 

- 3 years and under 

- over 3 years 
Call loans to stockbrokers 
Call loans to investment dealers 

Sub-total 


4,025 
590% 


9, 469% 
Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N.H. A, 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non-personal term and notice deposits 
Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


1,595 


Total Canadian Dollar Deposits 


(1) 


Foreign Currency ''Swapped'' Deposits pen” Ee 


Bankers' Acceptances Outstanding 


e 71 


Change to Feb. 10/71 from 


Bebre 3/7) 


(Millions of Dollars) 


16, 860 
(5,204) 
(7, 022) 
(4, 635) 
4,576 
5, 741 
be 
1, 463 
28, 639 
ee) Gam 


ao, Vid 





DEPOSITS 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR 
Currency outside banks - coin 
- notes 


Demand deposits 
Total Currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 
Total Can. $ deposits and currency held 
by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


461 
2,906 
5,741 
9, 108 


21, 436 


30,544 
1, 463 


32,007 





58# 


- 55# 


= 234 


Feb. 11/70 








(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated, 


# Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars - 
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Canadian Loans ! 
Non-government Securities, 
and Mortgages 


ar 
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Domestic Liquid Assets 2 








Net Foreign Assets 




















LIQUID ASSET RATIOS 













a 7 
% Domestic Liquid Assets ? % 
30 As a Percentage of Total Major Assets i 0 


20 Domestic Liquid Assets ” 20 
Less Required Cash and Secondary Reserves 
As a Percentage of Total Major Assets 
10 10 








20 20 
Required Cash and Secondary Reserves ? 
As a Percentage of Statutary Deposits 
10 Wet ir i) ee Pe bs oF i0 
1968 1969 1970 197) 
1. Excludes day-to-day and call loans. LAST DATE PLOTTED FEB.10 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, Government bonds and call loans. 18/2/7\ 


3. Prior to March 1968 under an agreement with the Bank of Canada the chartered banks maintained a secondary reserve, consisting of excess cash reserves, 
day-to-day loans and treasury bills; amounting to not less than 7 per cent of their Canadian dollar deposit liabilities. Since March 1967 the Bank of Canada 
has been empowered to establish a secondary reserve ratio requirement within the range of 6 per cent to 12 per cent of Canadian dollar deposit liabilities. 

In Jonuary 1968 that requirement was set at 6 per cent effective March 1968 and 7 per cent effective April 1968. Thereafter it was increased to 8 per cent 
effective June 1969 and to 9 per cent effective July 197U. 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesday - Billions of Dollars 






Call Loans 





3.6 


3.4 


3.2 


Government Bonds 


3.0 
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Treasury Bills 


Ze 
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Day-to-day Loans 
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Bank of Canada Notes and Deposits 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ! GENERAL LOANS 


16.0 





14.0 
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1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 


- RESIDENTIAL MORTGAGES 2 MUNICIPAL 
| “| 
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2. Mortgages insured under the National Housing Act and 
other residential mortgages. 
GRAIN DEALERS INSTALMENT FINANCE COMPANIES 
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6 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


Total 


Held by the General Public ' 
























28 
/\ Personal Savings Deposits 
26 
24 
10 
10 Currency.and Demand Deposits 
a 8 
6 
“er 
Non-personal Term and Notice Deposits 
4 4 
Currency Outside Banks ” 
2 ; 2 
Government of Canada Deposits 
| 
Q (ndtibel sho bafte) Sh 14 Of tf 5) mill Re Stee ee | phibeb abel Pel bodeubeb dedrded dertot! ilitlo 
1968 1969 1970 197| 
1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED FEB. !0 


2. Notes and coins. 18/2/7)1 





ee A 


MONEY MARKET 


1. Chartered Bank Ratios to Statutory Deposits Average* 
As at Average * Average* First half 
Cash Reserves(!) Feb. 17/71 Feb.16-17/71 Feb. 11-15/7lof Feb, /71 
Actual Ratio (%) 6.37 6.35 6.38 6.38 
Required Minimum Ratio (%) 6.27 6.27 6.27 6.27 
Excess .10 .09 ues re ie! 
Average* Cumulative 
As at Week ending Average* 
Secondary Reserves(2) Feb. 17/71 Feb. 17/71 Feb, 1-17/71 _ 
Actual Ratio (%) 10.38 10. 35 10.17 
Required Minimum Ratio (%) 9.00 9.00 9.00 
Excess 1, 38 Le hes 16 7 
2. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date 1 nee OF a 6 Feb, 10/7] Feb, 3/71 
(increasing cash +; decreasing cash -) (Millions of Dollars) 
Net float nid: aS, + 4,0 -33,5 
Securities held under resale agreements ese. 2 é 72 7 
Net amount of other uncompleted +14, 8 + 5.8 : 


securities transactions with dealers 
and banks in Canada 


Bank of Canada 


Advances Purchase and Resale Agreements 
Average* Average* Maximum 
3. Central Bank Credit Outstanding For Week For Week During Week 
(Millions of Dollars) 
Week ending February 17, 1971 - ee 8.2 
Week ending February 10, 1971 - LIST 67.0 
Week ending February 3, 1971 . 106.3 164.1 
4. Money Market Rates(3) and Government Security Yields 
Average of 
Day-to-Day Loans _High = _Low_ Close. Closing Rates 
Week ending February 17, 1971 5 41/2 5 4.85 
Week ending February 10, 1971 5 1/4 4 3/4 5 5.15 
Week ending February 3, 1971 5 1/4 5 1/4 5 1/4 5,25 
Average Treasury Bill Rate at Tender Feb. 18/71 Feb. 11/71 Feb, 4/71 
91 day bills 4.57 4.61 4.79 
182 day bills 4. 69 4, 68 4,94 
Government Bond Yields(4) Feb, 17/71 Feb. 10/71 Feb, 3/71 
5% June 1/71 5,24 5.14 5.06 
7:1/4% Apr. 1/72 5.25 5,23 5.21 
4 1/4% Sept. 1/72 5.15 5.04 5,13 
6 3/4% July 1/73 5.16 5.06 5.17 
8% Oct. 1/74 (extendible) 5.35 5.26 5.20 
7 1/4% Dec. 15/75 (extendible) 5.65 5. 62 5,53 
5 1/2% Apr. 1/76 5.81 5.76 5.72 
8% July 1/78 6.49 6. 46 6.53 
5 1/2% Aug. 1/80 6.50 6. 48 6.50 
4 1/2% Sept. 1/83 6.64 6.56 6.53 
5 1/4% May 1/90 6.91 6. 83 6.72 
5 3/4% Sept. 1/92 6.88 6. 82 6.72 
6 1/2% Oct. 1/95 6.90 6. 86 6.73 
Long-Term Average 6.87 6.77 6.173 
5. Exchange rates: U.S. dollar in Canadian cents(5) 
Feb. 17/71 ____—s- Feb. 10/71 Ss Feb. 3/71 
Closing rate 
Spot 100 13/16 100 27/32 100 13/16 
90-day forward spread(6) .26P .26P .24P 
Average of noon rates (week ending) 
Spot 100. 88 100. 80 100. 81 
90-day forward spread(6) -25P .26P .28P 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 
calculated on a statutory basis. The figures for February are: demand deposits $8,328.4 million, 
notice deposits $21,061.5 million, till money $634.7 million and the minimum average deposit 
requirement with the Bank of Canada $1,207.1 million. 

(2) Includes cash reserves in excess of the minimum required. 

(3) The Bank Rate has been as follows effective from the date shown in brackets: 7% (Mar. 3, 1969); 
7 1/2% (June 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 1970); 7% (June 1, 1970); 6 1/2% 
(Sept. 1, 1970); 6% (Nov. 12, 1970); and 5 3/4% (Feb. 15, 1971). 

(4) Based on Wednesday closing mid-market prices. 

(5) Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap transactions. 


(6) 
* Average of business days. "First half'' comprises business days up to and including the fifteenth 
of the month and the "last half comprises all other business days in the month. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 












































































TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
ai 26 AS. 
2 Total | 
sabe 14 414 
=| 24 I3-e |: 
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E | 7 = 
= aa 2 General Public 7 
1 
le 6e +6 
= <=> <s> 
| Publi = L_ 
sing 14 4 Bank of Canada 4 
4 2 
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pt : 3 = 3 
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1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
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Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar 
securities . This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. 
2. Excludes the effects of the transaction described in footnote 1. LAST DATE PLOTTED FEB.17 
18/277) 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 
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7.00 }- : 4 é Reiger ess 700 
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5% June 1, 1971 5.00 
8.00 
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7.00} 7.00 
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6.00 6.00 
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6.00 6.00 
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February 25, 1971. 


WEEKLY FINANCIAL STATISTICS (1!) 


As at Increase 
Feb. 24/71 Feb. 17/71 
BANK OF CANADA Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 745.6 - 8.2 
Other - 3 years and under Toe. 7 - 2.8 
- Over 3 years 1,924. 3 38.4 
Total 4, 428. 5 Cled 
(of which: - held under ''Purchase and Resale (-) (- 6.2) 
Agreements'"') 
Bankers' acceptances = - 2.0 
(of which: - held under ''Purchase and Resale 
Agreements") al (- 2.0) 
Advances to chartered and savings banks - - 
Foreign currency assets 46.3 « <O.5 
Investment in the Industrial Development Bank 479.2 Pes 
All other assets 159.9 -181.1 
Total Assets §2413.9 - 153.6 
aoa oO 
- Liabilities 
Notes in circulation 3,472.6 aes. ee | 
Canadian dollar deposits: 
Government of Canada 190.9 10.9 
Chartered banks Sra Li Z50. 2 14.0 
Other Vata 35.1 x O.4 
i \ 
Foreign currency liabilities ff \ 28.0 eee long | 
All other liabilities if * ee! me Pe 
i | > 
Total Liabilities 5/A13.9 - 153.6 
| GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
_ Treasury bills 3,692 10 
_ Canada Savings Bonds 7, oae ao 
_ All other direct and guaranteed securities 14,785 - 
Total 26,011 4# 


Held by: 

Bank of Canada Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 
Treasury bills 
Other securities 
Canada Savings Bonds 
Treasury bills 
Other securities 





Govt. accounts 


General public 
(residual) 


Total 


GOVERNMENT OF CANADA BALANCES (2) 








755 Ee 
3,728 36 
2,723 54 
4,066 62# 

sy 4 

918 1 
7,531 - 8 
179 - 39 
6,073 - 994 
26,011 4H 
1,789 14 





(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 


(2) Canadian dollar balances at the Bank of 


Canada and the chartered banks. 


| # Figures for the previous week have been revised. 
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Feb. 25/70 
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Prelim. Change to Feb. 17/71 from 
Feb. 24/71 Feb. 17/71 Feb. 10/71 Feb. 18/70 


(Millions of Dollars) 
CHARTERED BANKS 


Major Assets 


Liquid Canadian Assets 


Bank of Canada deposits 1,250 1, 236 - 16 90 
Bank of Canada notes 595%* 592 - 8 
Day-to-day loans 305 35) 37 89 
Treasury bills 2,723 2,669 6 612 


Other Government securities 

















722 
- 3 years and under ( 4. 086 1, 9T4 7 
- over 3 years ( 5 2,047 ‘ ee 
119 
Call loans to stockbrokers ( 495% ane 7 301 
Call loans to investment dealers ( 
Sub-total 9,454% 9, 464 133 2,219 
Net Foreign Assets - 56 20 173 
Less Liquid Canadian Assets 
Loans to provinces 120 13 3 
Loans to municipalities 817 8 -165 
Loans to grain dealers 675 - 3# -421 
Canada Savings Bond loans 195 - 6 4 
Loans to instalment finance companies 228 SG - 26 
General loans 15, 990 160# P21 
Mortgages insured under the N. H. A. 1, 122 3 119 
Other residential mortgages 369 3 54 
Provincial securities 428 2 82 
Municipal securities 363 Ly 15 
Corporate securities 834 2 80 
Sub-total 21, 140 176 866 
Total Major Assets 30, 548 330 3258: 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 16, 894 34 1,718 
chequable (5, 207) ( 3) ( -276) 
non-chequable (7, 047) (amc) (1,073) 
fixed term deposits (4, 640) ( 5) ( 921) 
Non- personal term and notice deposits 4,621 : 44}# 1, 136 
Demand deposits (less float) 5,859 120# 184 
Total held by general public 21,374 198F a,0s0 = 1 
Government of Canada deposits 1,598 1595 133 156 
Total Deposits (less float) 28, 969 330# 3,194 
Estimated float 507 - 26# 132 
Total Canadian Dollar Deposits 29, 476 305# 3,326 
Foreign Currency "Swapped" Deposits!) 1,472 1, 487 - 57 -223 
=o eee Qe=aaaaeee ——————E————— 
Bankers' Acceptances Outstanding 332 ee 160 
Debentures issued and Outstanding 40 = 2 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 





Currency outside banks - coin 461 - 30 
- notes 2, 886 - 21 224 
Demand deposits 5,859 120# 184 
Total Currency and demand deposits 9, 206 99# 439. 
Personal savings and non-personal term 
and notice deposits cond hy 5 Forse 78# 2,854 
Total Can. $ deposits and currency held 
by general public 30,721 hard 3295 
Government of Canada deposits 1,595 133 156 
Total Currency & Chartered Bank Can.$ Deposits 32,316 310 3, 449 





(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 
dollars at maturity. 

* Estimated. # Figures for the previous week have been revised. 
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3 
CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


Total 






Canadian Loans ! 
Non-government Securities, 
and Mortgages. 












































24 
——4 18 
{10 
= 
16 
Domestic Liquid Assets ” 
8 —| 8 
| 
6 _ 
ery —— 2 
Net Foreign Assets + 
0 of > ee aa 
| 
2 — 2 
LIQUID ASSET RATIOS m! 
% Domestic Liquid Assets 2 % 
30 As a Percentage of Total Major Assets + 30 
= 
| 
20 Domestic Liquid Assets ? —=j 20 
Less Required Cash and Secondary Reserves 
As a Percentage of Total Major Assets } 
el 
—+ 10 
a | 2) 
20 }— 20 
Required Cash and Secondary Reserves 3 
As a Percentage of Statutary Deposits 








; | : i i 
VR eg ee a | ae ee Py ot Yet Lore 
1968 1969 1970 197| 
. Excludes day-to-day and call loans. LAST DATE PLOTTED FEB.17 


Loferti 
3. Prior to March 1968 under an agreement with the Bank of Canada the chartered banks maintained a secondary reserve, consisting of excess cash reserves 
day-to-day loans and treasury bills; amounting to not less than 7 per cent of their Canadian dollar deposit liabilities. Since March 1967 the Bank of Canada 
has been empowered to establish a secondary reserve ratio requirement within the range of 6 per cent to 12 per cent of Canadian dollar deposit liabilities. 
In January 1968 that requirement was set at 6 per cent effective March 1968 and 7 per cent effective April 1968. Thereafter it was increased to 8 per cent 
effective June 1969 and to 9 per cent effective July 1970 


2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, Government bonds and call loons. 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesday - Billions of Dollars 

















Call Loans 





Government Bonds 


Treasury Bills 


Day-to-day Loans 





Bank of Canada Notes and Deposits 
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5 
CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ! 





18.0 18.0 
17.0 17.0 
16.0 16.0 
15.0 15.0 
14.0 14.0 
13.0 
1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 
16 RESIDENTIAL MORTGAGES 2 
i.4 ae 14 








-_- 
_ 
ee eat 








2. Mortgages insured under the National Housing Act and 
other residential mortgages. 


GRAIN DEALERS 
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INSTALMENT FINANCE COMPANIES 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
































XP 
30 
Total 
Held by the General Public : 
28 28 
Personal Savings Deposits | 16 
14 
10 
Currency and Demand Deposits 
8 \ 8 
6 
Non-personal Term and Notice Deposits 
| 
4 4 
Currency Outside Banks ” 
2 | 2 
Government of Canada Deposits 
| 
| ih oR Aba sek A a a ate A a ies Tet ayineegs pie | 
0 | i IE Bs a A ot ie | ek a oe! | L oP ar Ee Ps P| PS het. | | 0 
1968 1969 1970 197\ 
1. Exel. Govt. of Canada Deposits. LAST DATE PLOTTED FEB. 17 


2. Notes and coins. 25/2/71 





Be 


(1) 


(2) 
(3) 


(4) 
(5) 
(6) 


BN 
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MONEY MARKET 


Chartered Bank Ratios to Statutory Deposits 


Cash Reserves! 1) 


Actual Ratio (%) 
Required Minimum Ratio (%) 
Excess 


Secondary Reserves(2) 


Actual Ratio (%) 
Required Minimum Ratio (%) 
Excess 


Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date iar 


(increasing cash +; decreasing cash -) 
Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


Central Bank Credit Outstanding 


Week ending February 24, 1971 
Week ending February 17, 1971 
Week ending February 10, 1971 


Average* Cumulative 
As at Week ending Average * 
Feb. 24/71 Feb. 24/71 Feb. 16-24/71 
6.41 6. 40 6. 38 
O. 27 6,27 6, 27 
as ey mg ie <2 
Average* Cumulative 
As at Week ending Average* 
Feb. 24/71 Feb. 24/71 Feby/1-24/71 
10. 45 10.41 10. 24 
9.00 9.00 9.00 
1, 45 14d 1,24 
As_at 
Feb. 24/71 Feb. 17/71 Feb, 10/71 
(Millions of Dollars) 
+ 18.0 + 3950 + 4.0 
- = Bae S 
sc USIEN) + 14,8 +} 5,8 


Bank of Canada 


Advances Purchase and Resale Agreements 
Average” Average* Maximum 
For Week For Week During Week 


(Millions of Dollars) 


- 35:2 8,2 
- AY Grea 67.0 


Money Market Rates(3) and Government Security Yields 


Day-to-Day Loans 
Week ending February 24, 
Week ending February 17, 
Week ending February 10, 


Nedra 
1971 
Be rea 


Average Treasury Bill Rate at Tender 
91 day bills 


182 day bills 


Government Bond Yields(4) 

5% June 1/71 

71/4% Apr. ily fork? 

41/4% Sept. 1/72 

6 3/4% July 1/73 

8% Oct. 1/74 (extendible) 
7 1/4% Dec. 15/75 (extendible) 
5 .1/2% Apr. 1/76 

8% July 1/78 

5 1/2% Aug. 1/80 

41/2% Sept. 1/83 

5 1/4% May 1/90 

5 3/4% Sept. 1/92 

61/2% Oct. 1/95 


Long-Term Average 


Exchange rates: U.S. dollar in Canadian cents(5) 


Closing rate 
Spot 
90-day forward spread(6) 


Average of noon rates (week ending) 
Spot 
90-day forward spread(6) 


Average of 


_High _ Low Close Closing Rates 
5 4 4 4.35 
5 41/2 5 4.85 
51/4 4 3/4 5 5.15 
Feb. 25/71 Feb. 18/71 Feb. 11/71 
4.06 4.57 4.61 
4,08 4.69 4.68 
Feb, 24/71 _ .. | Febu V7/™m sss“ Heb. 10/71 
5.00 5.24 5.14 
5.07 5.25 5.23 
4. 83 5.15 5.04 
5.07 5.16 5.06 
5.36 5.35 5.26 
5.53 5.65 5.62 
5.70 5.81 5.76 
6.50 6.49 6. 46 
6.47 6.50 6. 48 
6.57 6.64 6.56 
6. 87 6.91 6. 83 
6.90 6.88 6. 82 
6.95 6.90 6. 86 
6.85 6.87 6.77 
Feb. 24/71 Webaelos et Feb. 10/71 
100 21/32 100 13/16 100 27/32 
.26P . 26P .26P 
100.58 100. 88 100. 80 
.28P ,25P . 26P 


The minimum cash reserve requirement is 12% of demand aeposits and 4% of notice deposits all calculated 


on a statutory basis. The figures for February are: 


demand deposits $8, 328.4 million, notice deposits 


$21,061.5 million, till money $634.7 million and the minimum average deposit requirement with the 


Bank of Canada $1, 207.1 million. 


The figures for March will be: demand deposits $7, 895. 1 million, 


notice deposits $21,409. 1 million, till money $582.3 million and the mimimum average deposit require- 


ment with the Bank of Canada $1, 221.4 million. 


Includes cash reserves in excess of the minimum required. 
The Bank Rate has been as follows effective from the date shown in brackets: 7% (Mar. 3, 1969); 7 1/2% 


(June 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 


6% (Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); and 5 1/4% (Feb. 24, 


Based on Wednesday closing mid-market prices. 
Rates prevailing on the interbank market in Canada. 


1970); 7% (June 1, 1970); 6 1/2% (Sept. 1, 1970); 
1971). 


Premium or discount relative to spot rates on the forward portion of swap transactions. 


Average of business days. 
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8 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 














TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
26 +15 
Total 

25 14 1\4 
24 \3 13 

v. 
i 
23 7 General Public = 

1 A 

5 | 
6 6 

22 ji 
| . 





General Public 


4 4 


Bank of Canada 4 
2 
3 st 3 


re, ' 


| 
1 
4 P 4 
12 7 Chanered Banks 
we 3 
Chartered Banks 
6 6 
2 
> 5 Government Accounts 
Bank of Canada 
4 4 
a “Ta 
3 1 3 TREASURY BILLS ait 
2 2 al 
Government Accounts 3 Total ra 3 
| 
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CANADA SAVINGS BONDS 





General Public 








Chartered Banks 





| 
Bank of Canada 











| Govt. Accts. 


FUSHUCTH CUUOUUOUURWINTUGUEOTUE hretntns ; 
1968 1969 1970 197\ 1968 1969 1970 1971 


1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar 
securities . This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. 


2. Excludes the effects of the transaction described in footnote 1. LAST DATE PLOTTED FEB.24 


25/2/71 
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9 
GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 









































































8.00 8.00 
TREASURY BILLS! 
91-Day Bills 
7.00 e. ie ad hia 
182 Day Bills 
6.00 — 6.00 
5% June 1, 1971 5.00 
8.00 
4.00 
7.00 71.00 
6.00 6.00 
4%4% Sept. 1, 1972 
8.00 
5.00 
7.00 vn 
6.00 6.00 
8% Oct. 1, 1974 ? 5.00 
8.00 
414.00 
7.00 = | = = 7.00 
6.00 6.00 
414% Sept. 1, 1983 
5.00 
8.00 
7.00 = = 7.00 
54% May 1,1990 
6.00 6.00 
8.00 8.00 
7.00 ——§ 7.00 


7.00 




















—| 8.00 
: 4 7.00 
Riggs es Se A a oy ee we mp Oe 











Ua: ee A ee a 
1968 1969 1970 
1. Weekly tender rate on Thursday date. 


2. Extendible. 


1971 


LAST DATE PLOTTED FEB.24 
25 


42/7 
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, Gevernment 





= s j v4 / 
UL f ‘ | Yn 
BANK OF CANADA 
Assets 


Government of Canada securities — - A a 
Treasury bills 


Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and Resale 


Agreements"') 


Bankers' acceptances 
(of which: - held under ''Purchase and Resale 
Agreements") 


Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development 
All other assets 


Bank 
Total Assets 


Liabilities 
Notes in circulation 


Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


GOVT. OF CANADA SECURITIES OUTSTANDING (par 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 

Bank of Canada - Treasury bills 
Other securities 
Treasury bills 
Other securities 
Treasury bills 
Other securities 
Canada Savings Bonds 
Treasury bills 
Other securities 


Chartered banks - 

Govt. accounts - 

General public - 
(residual) 


Total 


GOVERNMENT OF CANADA BALANCES (2) 


BANK OF CANADA awa 


| Publications j 
CA WEEKLY FINANCIAL STATISTICS (1) 
as fe 
FN lo 


As at 


fi 71 
t/ VAR ' a Mi 


685.5 
1, (5m. 7 
1 934. 9 
4, 382, Z 


(-) 


5, 145, 4 


value) 


lli 


fa - 
{ se | 
A. “+ 


March 4, 1971. 


Increase since 


Feb. 24/71 . 4/70 
ons of Dol Sa) 7 


- 60.0 250. 4 
ot - 1,8 
13. 6 296. 7 
abe S 465, 3 
(-) (-) 
(-) (-) 
- 19.8 = 52,4 
a 66. 3 
ae wees 34,1 
41; 5 513.2 
—oCooooeoeaa]|EYTS—_ pa 
21. 6 236. 3 
Fam ty Be 101. 8 
1. 8 127.9 
0. 5 =) Se 
SAGES eg ee 
104. 7 59.1 
zi, 5 513.2 
10 810 
ee 899 
is abt) 477 
mp 2, 186 





ed 253 
14 215 
4lf# 651 
27# 1, 156 
36 - 6 

« Sie -135 

. 1 899 

- - 88 

- 434 -758 

a 2, 186 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 
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age ds= 
Prelim. 
Mar. 3/71 Feb. 24/71 
CHARTERED BANKS 
Major Assets 
Liquid Canadian Assets 
Bank of Canada deposits L, 252 1, 250 
Bank of Canada notes 529% 590 
Day-to-day loans 292 305 
Treasury bills 2,762 2,721 
Other Government securities 
- 3 years and under ( 4.115 2, OV7 
- over 3 years ( { 2,070 
Call loans to stockbrokers ( 121 
ee 373 
Call loans to investment dealers ( 
Sub- total 9, 415% 9, 448 
Net Foreign Assets = ae 
Less Liquid Canadian Assets 
Loans to provinces 83 
Loans to municipalities 818 
Loans to grain dealers 662 
Canada Savings Bond loans 189 
Loans to instalment finance companies 220 
General loans 16, 027 
Mortgages insured under the N.H. A, 1,126 
Other residential mortgages 373 
Provincial securities 428 
Municipal securities 366 
Corporate securities 841 
Sub-total 21, 133 
Total Major Assets 30, 542 
es eS 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 16, 946 
chequable (5, 194) 
non-chequable (7, 060) 
fixed term deposits (4, 692) 
Non-personal term and notice deposits 4,769 
Demand deposits (less float) 5,651 
Total held by general public 27, 365 
Government of Canada deposits 1,298 1,598 
Total Deposits (less float) 28, 963 
Estimated float av fa 
Total Canadian Dollar Deposits 29,674 
ee 
Foreign Currency ''Swapped"' Deposits'!) 1, 437 1, 473 
; ee 
Bankers! Acceptances Outstanding 326 
Debentures issued and Outstanding 40 
oooooaaSeS—_ 
CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
——<$<—<—— eee eee eee a Se et 
Currency outside banks - coin 461 
- notes 2, 882 
Demand deposits 5, Gb 
Total Currency and demand deposits 8,994 
Personal savings and non-personal term 
and notice deposits ol, ti4 
Total Can. $ deposits and currency held 
by general public 30, 708 
Government of Canada deposits » + 1,598 
’ Total Currency & Chartered Bank Can.$ Deposits 32, 306 


F 


Change to Feb. 24/71 from 


Feb. 17/71 


(Millions of Dollars) 


5# 





T# 


4# 


“Feb. 25/70 _ 











0) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
Estimated, 





# Figures for the previous week have been revised. 
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3 
CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars a ak: 
30 
| 
28 Total | ; {28 
| —{ 22 
= 





26 





Canadian Loans ! 
















































Non-government Securities, a 
and Mortgages 
24 | 
18 
k? 10 
16 
Domestic Liquid Assets ” 
8 pee 8 
eae 
6 : 
2 ea kA’ 4 
Net Foreign Assets + 
0 a ? 
2 v2 
LIQUID ASSET RATIOS 
7, Domestic Liquid Assets 2 % 
30 As a Percentage of Total Major Assets — 30 
20 Domestic Liquid Assets — 20 
Less Required Cash and Secondary Reserves 
As a Percentage of Total Major Assets 
10 — 10 
<5 
20 | 1; 20 
Required Cash and Secondary Reserves 3 
As a Percentage of Statutary Deposits | 
| 
| fa) 2 | | bs eee iS wile on 
10 Pen ae ws et ee a ee ee a Pe eee 
1968 1969 1970 197] 
1. Excludes day-to-day and call loans. LAST DATE PLOTTED FEB. 24 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, Government bonds and call loans. 4/3/7\ 
3. Prior to March 1968 under an agreement with the Bank of Canada the chartered banks maintained a secondary reserve, consisting of excess cash reserves 


day-to-day loans and treasury bills; amounting to not less than 7 per cent of their Canadian dollar deposit liabilities. Since March 1967 the Bank of Canada 
has been empowered to establish a secondary reserve ratio requirement within the range of 6 per cent to 12 per cent of Canadian dollar deposit liabilities. 

In January 1968 that requirement was set at 6 per cent effective March 1968 and 7 per cent effective April 1968. Thereofter it was increased to 8 per cent 
effective June 1969 and to 9 per cent effective July 1970 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesday - Billions of Dollars 


Call Loans 





3.6 








SO ome 


Government Bonds 


Treasury Bills 


Day-to-day Loans 














Bank of Canada Notes and Deposits 


1.4 hig 
mir; iaeti rt Patt ey ety yen Ter Lora 
| 


1968 1969 1970 97!) 


LAST DATE PLOTTED MAR 3 
4/3/7T7)\ 




















5 
CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ! 


17.0 


16.0 


16.0 


15.0 


14.0 140 





0 +l i ee 


1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 





RESIDENTIAL MORTGAGES ? 





Oe AN 
2. Mortgages insured under the National Housing Act and 
other residential mortgages. 





GRAIN DEALERS 








MAR, JUNE SEPT. DEC. 


GENERAL LOANS 


16.0 






5.0 


a ee el eS i 


14.0 


13.0 








MUNICIPAL 














INSTALMENT FINANCE COMPANIES 








LAST DATE PLOTTED FEB.24 
4/3/71 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 

















































Total 
Held by the General Public ' i: 
i fri ae 
Ay Personal Savings Deposits 16 
26 
14 
24 
10 
12 Currency and Demand Deposits 
8 \ 8 
6 
Non-personal Term and Notice Deposits 
4 == 4 
Currency Outside Banks 2 
2 2 — 2 
Government of Canada Deposits 
OL bled of dededa fei] th7| Nevbtibed, | rholedvhok Nokebsll Ll LE MCE eer Pl 1} o 
1968 1969 1970 197| 
1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED FEB 24 


2. Notes and coins. 4/3/7\ 
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MONEY MARKET 


. + Chartered Bank Ratios to Statutory Deposits 


As at 
Cash Reserves(!) Mar. 3/71 
Actual Ratio (%) 6. 26 
Required Minimum Ratio (%) 6. 16 
Excess - 10 
As at 
Secondary Reserves(2) Mar. 3/71 
Actual Ratio (%) 10. 53 
Required Minimum Ratio (%) 9.00 
Excess OD 
Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date Mar. 3/71 
{increasing cash +; decreasing cash -) 
Net float - Tat 
Securities held under resale agreements = 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada hi) Oise 


Central Bank Credit Outstanding 


Week ending March 3, 1971 
Week ending February 24, 1971 
Week ending February 17, 1971 


Bank of Canada 


Advances 
Average* 
For Week 


Money Market Rates(3) and Government Security Yields 


Day-to-Day Loans High 
Week ending March 3, 1971 41/2 
Week ending February 24, 1971 5 
Week ending February 17, 1971 5 

Average Treasury Bill Rate at Tender Mar. 4/71 

91 day bills 3. 98 
182 day bills 4, 03 

Government Bond Yields(4) Mar. 3/71 
5% June 1/71 4.94 
7 1/4% Apr. 1/72 4.92 
41/4% Sept. 1/72 4.86 
6 3/4% July 1/73 4.95 
8% Oct. 1/74 (extendible) 5.31 
71/4% ‘Dec. 15/75 (extendible) 5,40 
5 1/2% Apr. 1/76 5.50 
8% July 1/78 6.44 
5 1/2% Aug. 1/80 6.39 
41/2% Sept. 1/83 6.67 
5 1/4% May 1/90 6.99 
5 3/4% Sept. 1/92 6.97 
6 1/2% Oct. 1/95 6.97 

Long-Term Average 6.90 


Exchange rates: U.S. dollar in Canadian cents(5) 


Mar. 3/71 
Closing rate 
Spot 100 11/16 
90-day forward spread(6) .22P 
Average of noon rates (week ending) 
Spot 100. 70 
90-day forward spread(6) .26P 





Average* 
Average* Average* last half 
Mar.1-3/71 Feb. 25-26/71 of Feb. /71 
6.24 6.39 6.39 
6.16 Tearenr | 6.27 
.09 badly’ i12 
Average 
Average* Average* month 
Mar. 1-3/71 Feb. 25-26/71 of Feb. /71 
10.55. 10752 10. 27 
9.00 9.00 9.00 
15.55 i sy Veet 
As at 
Feb. 24/71 Feb. 17/71 
(Millions of Dollars) 
+18.0 T1930 
r - 8.2 
715.06 +14.8 


Purchase and Resale Agreements 


Average* 
For Week 


(Millions of Dollars) 


3.2 


Feb. 
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Feb. 24/71 


100 21/32 


.26P 


Maximum 


During Week 


Average of 


Closing Rates 
3.80 
4,35 
4.85 


Feb. 18/71 
at 57 
4.69 


17/71 


24 
+25 
oS 
. 16 
«35 
. 65 
781 
» 49 


Feb. 


BADD BDKOKNMKAKANHN 


sO 
o 


6,87 


Feb. 17/71 
100 13/16 
.26P 


100. 88 
i25P 


2 ET Ge ee ek ee ee ee a, a ee 


(1) The minimum cash reserve requirement is 12% of dem 


(2) 
(3) 


(4) 
(5) 
(6) 


x 


on 4 statutory basis. The figures for February were: 
$21,061.5 million, till money $634.7 million and the 
Bank of Canada $1, 207.1 million. 
notice deposit $21, 409.3 million, 
ment with the Bank of Canada $1, 221.5 million. 

Includes cash reserves in excess of the minimum required. 
The Bank Rate has been as follows ‘effective from th 
(June 11, 1969); 8% (July 16, 
6% (Nov. 12, 1970); 5 3/4% (Feb. 15, 
Based on Wednesday closing mid-market prices. 

Rates prevailing on the interbank market in Canada. ; 
Premium or discount relative to spot rates on the forward 
Average of business days. "'First-half"' 
of the month and the "lagt-half"' 


minimum avera 


1969); 7 1/2% (May 12, 1970); 7% (June 1, 
1971); and 5 1/4% (Feb. 24, 1971). 


portion of swap transactions. 
comprises business days up to and including the fifteenth 
comprises all other business days in the month. 


and deposits and 4% of notice deposits all calculated 
demand deposits $8, 328. 4 million, notice deposits 
ge deposit requirement with the 

The revised figures for March are: demand deposits $7,896. 4 million, 


till money $582.5 million and the minimum average deposit require- 


e date shown in brackets: 7% (Mar. 3, 1969); 7 1/2% 
1970); 6 1/2% (Sept. 1, 1970); 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
a a tA UR Nhe deel 
eanesaays - Dillions Oo oliars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 


26 —115 








25 {14 
Total 
24 24 13 
ao 23 General Public 7 
22 ee 6 
i G | Publi 
M aie } 4 4 i Bank of Canada 4 
2 














oe 4 4 
12 7 Chartered Banks 
3 3 
Chartered Banks 
6 6 
2 2 
5 5 


Government Accounts 


Bank of Canada 
































0 0 
TREASURY BILLS 4 
Government Accounts 3 
| 

General Public 
CANADA SAVINGS BONDS P 0 
q q 3 Chartered Banks 3 
6 6 2 
| 

Bank of Canada 

5 S | 
sibibiilittirbiitidis oo a eee eee 
1968 1969 1970 197] 1968 1969 1970 197] 


1. Includes the effects of a transaction in the amount of US. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar 
securities . This drawing was reduced to US. $125 million on June 28 and repaid on July 26,1968 
2. Excludes the effects of the transaction described in footnote 1. LAST DATE PLOTTED MAR. 3 
4/3/7T7\ 
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TREASURY BILLS ! 










9 
GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 


91-Day Bills 





182 Day Bills 
| 





5% June 1, 1971 














4% Sept. 1, 1972 











8% Oct. 1, 1974 ? 


6.00 








41% Sept. 1, 1983 

















5%4% May 1,1990 








1968 


ht flo) 4 








Long-term Average 

















1. Weekly tender rate on Thursday date. 


“s 


Extendible. 


5.00 


7.00 


6.00 
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7.00 
8.00 
71.00 


6.00 


LAST DATE PLOTTED MAR 3 


4/3/7T7\ 


ANGE HP onut RE 


- SNOE F tyoe Ee 


OeeT FyoM RNe 





beet OITTORN IAD TRAD Ge > o ~aaabite’ 6 Ge 4 etela qubenedt ne cqnh ealsmattilbgath 
.. ' ‘ tt ee ae 
% 








WEEKLY FINANCIAL STATISTICS (1) March 1], 1971. 
As at Increase since 
A - FM PADY Mar. 10/71 Mar. 3/71 Mar. 11/70 
BANK OF CANADA . (Millions of Dollars) 


Assets 


Government of Canada. securities 









Treasury bills 679.1 - 6.4 $23, 7 
Other - 3 years and under ea Da. 8 D. 1 - 81.8 
- Over 3 years PP a8. Z a cbs £99.35 
Total 4.°376..1 ee a | 441.3 
(of which: - held under ''Purchase and Resale 
Agreements'') (-) (-) (-) 
Bankers' acceptances - < a 
(of which: - held under ''Purchase and Resale 
Agreements") (-) (-) (-) 
Advances to chartered and savings banks + - - 
Foreign currency assets 43.3 16.8 - 54.5 
Investment in the Industrial Development Bank 479.2 - 66.3 
All other assets 183.9 = 97300 (ai loa 
Total Assets B O82n5 - 62.9 474.3 
Liabilities 
Notes in circulation CoWare pote I 245.9 
Canadian dollar deposits: 
Government of Canada 7003 - 43.30 GT.2 
Chartered banks 1,258. 1 6.1 134.8 
Other ap.) aA) S a. 
Foreign currency liabilities 25.) 16.7 14.6 
All other liabilities ai 1,1 - 70.7 8.6 
Total Liabilities 5,082.5 - 62.9 474.3 
OVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills < ar A ts) 10 820 
anada Savings Bonds ty 678 147 1,051 
All other direct and guaranteed securities 14, 747 -# 479 
Total 26,139 157 2 2, 351 


eld by: 
Bank of Canada - Treasury bills 688 
Other securities SA 4 
Chartered banks - Treasury bills 2, 784 
Other securities a Lhe 
Govt. accounts - Treasury bills 65 
Other securities 882 
General public - Canada Savings Bonds 7,678 
(residual) Treasury bills 178 
Other securities 6,011 
Total 26,139 
SOVERNMENT OF CANADA BALANCES (2) 1, 462 

___—_—_—_—_—_———————— 





1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
Figures for the previous week have been revised. 
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Prelim. Increase since 
Mar. 10/71 Mar. 3/7] Feb. 24/71 Mar. 4/70 


- (Millions of Dollars) 
CHARTERED BANKS 


Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits ly, 258 1 252 Zz 128 
Bank of Canada notes 596% 533 - 58 ll 
Day-to-day loans Lite 292 - 13 16 
Treasury bills 2,784 2,102 41 651 


Other Government securities 

















- 3 years and under ( 4.155 2,024 7 Kare: 

- over 3 years . ( ‘ 2,094 24 403 

Call loans to stockbrokers ( 43.8% 130 9 32 

Call loans to investment dealers ( 357 - 16 196 

Sub-total 9, 506* 9, 443 = S 2,216 

Net Foreign Assets - 61 - 22 292 

Less Liquid Canadian Assets 

Loans to provinces 18 - 65 - 100 

Loans to municipalities 863 44 - 137 

Loans to grain dealers 660 = ae ~416 

Canada Savings Bond loans 192 - 54% 14 

Loans to instalment finance companies 236 17 poe | 

General loans 16,158 139# 1, 243 

Mortgages insured under the N. H. A, Last 5 126 

Other residential mortgages 373 1 66 

Provincial securities 422 - 6 5 

Municipal securities 365 - 1 23 

Corporate securiiies 837 st 5 103 

Sub-total 21,254 121 959 

Total Major Assets 30,635 94 3,467 

Canadian Dollar Deposit Liabilities 

Personal savings deposits 17,023 76# ihe Si 

chequable (5, 256) ( 59)# ( -219) 

non-chequable (7,064) ( 8)# (1, 001) 

fixed term deposits (4, 703) ( 10)# (951) 

Non-personal term and notice deposits 4,916 147 1,362 

Demand deposits (less float) 5,881 170# 325 
Total held by general public 27, 819 ~~ 393# os i rh ee 

Government of Canada deposits 139% ry299 -300# 194 

Total Deposits (less float) 29 19 94F ~| 3,013 

Estimated float 762 108# 19 

Total Canadian Dollar Deposits 29,881 201# 3,632 

Foreign Currency ''Swapped"' Deposits!) 1, 423 1, 446 =) OAS =274 

Bankers' Acceptances Outstanding 340 14 163 

Debentures issued and Outstanding 40 - - 


ee 


Currency outside banks - coin 458 -# 25 
- notes 2,962 79# 225 
Demand deposits 5,881 170# 325 
Total Currency and demand deposits 9,300 249# 575 
Personal savings and non-personal term 
and notice deposits Pane Re Roly 224¢ 3,094 
Total Can. $ deposits and currency held 
by general public 31,239 473# 3, 668 
Government of Canada deposits 1,299 -300# 194 
Total Currency & Chartered Bank Can.$ Deposits 32,538 173# 3, 863 








(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 
dollars at maturity. 

Estimated, # Figures for the previous week have been revised. 
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CHARTERED BANKS SELECTED MONTHLY STATISTICS 
(Average of Weduesdays - Millions of dollars) 


Loans in Canadian Currency 
Business (1) Unsecured Personal 1) 








Total Major Assets Total General 
seasonally seasonally seasonally seasonally seasonally 
Rnadjasted = =€_adjusted_ = _unadjusted Adjusted unadjusted =__adjusted_ unadjusted)! adjusted unadjusted | _ adjusted_ 
1970 
September 28,528 28,528 17,416 17,451 15,514 15,421 9,025 8,998 4,470 4,452 
October 28,986 28,899 17, 409 RR, 357. 15, 562 15,393 9,055 8,948 4,524 4,493 
November 29,728 29, 463 17,521 17,539 15,680 15,633 8,916 8,916 4, STT 4, 568 
December 30, 1460 29, 980 17,592 17,680 15,736 15; 752 8,900 9,082 4,663 4,672 
1971 
January 30, 341 30,432 17,580 17,848 15,721 15, 902 9, 058 9,215 4, 655 4,712 
February 30, 382 30, 565 17, 745 17,997 15,910 16, 169 * & & k 
Personal Savings Non-Personal Currency Outside Banks Currency Outside Banks and Chartered Bank Deposits 
Deposits Term & Notice Deposits and Demand Deposits Held by General Public Total 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
1970 
September 16, 406 16, 260 4,317 4,195 9,226 9,116 29, 949 29, 565 : 30,192 30,132 
October 16,572 16,375 4,437 4,262 9,261 9,091 30,27 29,707 30,671 30,549 
November 16,565 16,532 4,689 4,611 9,367 9,203 30,621 30, 318 31,509 BL, 259 
December 16, 469 16,737 4,570 4,644 9,702 9,414 30,740 30,740 32,070 31,815 
1971 
January 16,648 16, 884 4,483 4,689 9,474 9,398 30,605 30,977 32, 129 32,258 
February 16, 894 17, 065 4, 626 4, 668 9,230 9,510 30, 749 31, 345 32,228 Saye t 
CHARTERED BANK ASSETS CURRENCY OUTSIDE BANKS 
Seasonally Adjuste AND CHARTERED BANK DEPOSITS 
Average of Wednesdays Seasonally Adjusted 


Average of Wednesdays 
Ratio Scale Ratio Scale 
Total Major Assets 30.0 
Total 30.0 
25.0 25.0 Zo 


| 

| Held by General Public 
| 

| | 


20.0 26.0 | Fie 0 
| Total Say \ Sao its Bs Savings Deposits 
20.0 | 220 16.0 
16.0 | 16.0 
General Loans 14.0 14.0 
14.01, 14.0 
J 


12.04 
10.0 J inves Term 
12. OL 50 and Notice Deposits 
: Business Loans - 90 
| 45 
8.0 | 8.0 
4.0 
| 5.0 
7.0 | 
Unsecured Personal Loans! 
Se 
4.0 | 4.0 | 





5.0 





4.0 














0.0 
| Currency and Demand 
90 Deposits 90 
8.0F 8.0 
3.0% 
Litdiotiitertortbiotis mitt rotichiots sitisbistitderbrabratbistartotbrrbrr tabbed 
1968 1969 1970 197] 1968 1969 1970 197 


(1) As of month-end 
Not available. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars —32 


28 Total 28 
22 


26 
20 












Canadian Loans ! 
Non-government Securities, 
and Mortgages 


24 


Canadian Liquid Assets 2 





Net Foreign Assets 








+ 

0 = 0 

2 2 
LIQUID ASSET RATIOS 

ws Canadian Liquid Assets 2 We 


30 As a Percentage of Total Major Assets 30 


20 Canadian Liauid Assets 20 


Less Required Cash and Secondary Reserves 
As a Percentage of Total Major Assets 


10 
20 


10 


Required Cash and Secondary Reserves ? 
As a Percentage of Statutary Deposits 


10 Ri bey Te Llirtiilittio 


1968 1969 1970 197] 
1. Excludes day-to-day and call loans. LAST DATE PLOTTED MAR. 3 
2. Includes Bank of Canada notes and deposits, day-to-day loons and treasury bills, Government bonds and call loans. W/3771 
3. Prior to March 1968 under an agreement with the Bank of Canada the chartered banks maintained ao secondary reserve, consisting of excess cash reserves, 
day-to-day loans and treasury bills; amounting to not less than 7 per cent of their Canadian dollar deposit liabilities. Since March 1967 the Bonk of Canada 
has been empowered to establish a secondary reserve ratio requirement within the range of 6 per cent to 12 per cent of Canadian dollar deposit liabilities. 
In January 1968 that requirement was ser ut 6 per cent effective March 1968 and 7 percent effective April 1968. Thereafter it wos increased to 8 per cent 
effective June 1969 and to 9 per cent effective July 1970 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesday - Billions of Dollars 





Call Loans 








ONE | as 


Government Bonds 


3.0|-— 





2.6 ¢- 








24 


Treasury Bills 


e.€ 


2.0 


Day-to-day Loans 




















1.8 | 8 

|6 | | [16 
} Bank of Canada _ and Deposits | 

1.4 iA 
Pole pi ed ee be be Le he eh 





1968 1969 1970 


19 7) 
LAST DATE PLOTTED MAR. 10 
73/7 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ! 


18.0 18.0 
17.0 17.0 
16.0 16.0 
15.0 15.0 
14.0 14.0 








1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 


RESIDENTIAL MORTGAGES ” 





’ 
Pee ib HOO os me a: Ae eee | 
2. Mortgages insured under the National Housing Act and 
other residential mortgages. 


GRAIN DEALERS 





i 
TRO Sitar Ss Saree ee 
MAR. JUNE SEPT. SEC. 


GENERAL LOANS 


16.0 16.0 
15.0 15.0 
14.0 14.0 
13.0 13.0 
12.0 12.0 








MUNICIPAL 





INSTALMENT FINANCE COMPANIES 





a 
Ee ee ee ee | eee 
MAR. JONt SET pec. 


LAST DATE PLOTYED MAR. 3 
thar 





SS ee | 


6 
CURRENCY OUTSIDE BANKS AND CHARTERED 


Wednesdays - Billions of Dollars 


Total 


Personal Savings Deposits 






eo re 





24 


Currency and Demand Deposits 












Non-personal Term and Notice Deposits 


Currency Outside Banks 2 


Government of Canada Deposits 





OL LO PE] OF fed. Poh ftepebes foe fg gio [a epi ofente feadc hide bet eed a} 
1968 1969 1970 


1. Excl. Govt. of Canada Deposits. 
2. Notes and coins. 


Held by the General Public | 


whith, Indeibeladedade! |_| 


BANK DEPOSITS 








197\ 


LAST DATE PLOTTED MAR. 3 
W/377) 
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MONEY MARKET 


Chartered Bank Ratios to Statutory Deposits 


Cash Reserves(!) 


Actual Ratio (%) 
Required Minimum Ratio (%) 
Excess 


Secondary Reserves(2) 


Actual Ratio (%) 
Required Minimum Ratio (%) 
Excess 


Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date 


(increasing cash +; decreasing cash -) 


Net float 
Securities held under resale agreements 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada 


Central Bank Credit Outstanding 


Week ending March 10, 1971 
Week ending March 3, 1971 
Week ending February 24, 1971 


Average* Cumulative 
As at Week ending Average* 
Mar. 10/71 Mar. 10/71 Mar. 1-10/71 
6.28 eit f 6.26 
6.16 6.16 6.16 
its: -1l . 10 
Average* Cumulative 
As at Week ending Average* 
Mar. 10/71 Mar. 10/71 Mar. 1-10/71 
10.56 10.52 10. 53 
9.00 9.00 9.00 
1,56 pe 2 1.53 
As at “| 
Mar. 10/71 Mar. 3/71 eb. 24/71 
(Millions of Dollars) 
eS les ae lps +18.0 
- tt One +15.6 


Bank of Canada 


Advances Purchase and Resale Agreements 
Average* Average* Maximum 
For Week For Week During Week 


(Millions of Dollars) 


Money Market Rates(3) and Government Security Yields 


Day-to-Day Loans 
Week ending March 10, 1971 
Week ending March 3, 1971 
Week ending February 24, 1971 


Average Treasury Bill Rate at Tender 
91 day bills 


182 day bills 


Government Bond Yields(4) 


5% June 1/71 
7 1/4%"-Apr. 1/72 
41/4% Sept. 1/72 
6 3/4% July 1/73 
8% Oct. 1/74 (extendible) 
71/4% Dec. 15/75 (extendible) 
51/2% Apr. 1/76 
8% July 1/78 
5 1/2% Aug. 1/80 
41/2% Sept. 1/83 
5 1/4% May 1/90 
5 3/4% Sept. 1/92 
6.112% Oct. | 1/95 


Long-Term Average 


Exchange rates: U.S. dollar in Canadian cents(5) 


Closing rate 
Spot 
90-day forward spread(6) 


Average of noon rates (week ending) 
Spot 
90-day forward spread(6) 


Average of 


_High _ Low _Close_ —- Closing Rates 
41/2 AAW N72 3 3/4 3.70 
41/2 Su 41/2 3.80 
5 4 4 4,35 
March 11/71 _ | _March 4/71 __— February 25/71 
3.34 3. 98 4.0 
3.44 4.03 4.08 
—March 10/71__— _ March 3/71 February 24/71 
4.62 4.94 5.00 
4.89 4.92 5.07 
4.69 4.86 4.83 
4.94 4.95 5.07 
5.09 5.31 5.36 
5.29 5.40 5.53 
5.25 5.50 5.70 
6.37 6.44 6.50 
6.30 6.39 6.47 
6.55 6.67 6.57 
6.88 6.99 6.87 
6.91 6.97 6.90 
6.93 6.97 6.95 
6.80 6.90 6.85 
March 10/71 March 3/71 Feb. 24/71 
100 7/16 100 11/16 100 21/32 
.06P .22P .26P 
100. 43 100.70 100.58 
.18P .26P .28P 


a) tah ot Coneds | 


(1) The minimum cash reserve requirement is 12% of demand de 


(2) 
(3) 


(4) 
(5) 
(6) 


on a statutory basis, 
$21, 409. 3 million, 
of Canada $1, 221.5 million. 


. The figures for March are: demand deposits $7, 896. 4 million, 
till money $582.5 million and the minimu 


posits and 4% of notice deposits all calculated 
notice deposits 
m average deposit requirement with the Bank 


Includes cash reserves in excess of the minimum required, 


The Bank Rate has been as follows effective from the date shown in brackets: 


7% (Mar. 3, 1969); 7 1/2% 


(June 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 1970); 7% (June 1, 1970); 6 1/2% (Sept. 1, 1970); 
6% (Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); and 5 1/4% (Feb. Za, 1971). 


Based on Wednesday closing mid-market prices. 
Rates prevailing on the interbank market in Canada. 
Premium or discount relative to s 
Average of business days. 


pot rates on the forward portion of Swap transactions. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 



































TOTAL OUTSTANDING BONDS EXCLUDING C.5S.B. 
_ 
26 Fs 
4 
25 +14 
| 
24 413 
<>} 
23 General Public 2G | 
22 ‘i 6 
G | Publi 
ing ala 14 Bank of Canada 4 
13 3 
4 
7 Chartered Banks 
5 
Chartered Banks 
6 
2 
5 Government Accounts 
Bank of Canada 
4 
0 
TREASURY BILLS 
3 — 4 
2 S 
Government Accounts 3 a ce 
| a 
= 4 
0 General Public 4 
CANADA SAVINGS BONDS 8 0 
bar 
7 ? Chartered Banks 3 
4 
6 6 + 2 
% 
+ | 
Bank of Canada 
| 
Ob . rlistiitis} O 





1968 1969 1970 197) 1968 1969 1970 197] 
1. Includes the effects of a transaction in the amount of U.S. $250 million on Jonuary 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar 
securities . This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. 
2. Excludes the effects of the transaction described in footnote |. LAST DATE PLOTTED MAR. |0 
W/3/T)I 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 
8.00 
: 7.00 
6.00 
5.00 
4.00 
3.00 












8.00 
TREASURY BILLS! 


7.00 








6.00 


5% June 1, 1971 


+ 























6.00 6.00 
44% Sept. 1, 1972 
8.00 
5.00 
7.00 7.00 
6.00 6.00 
8% Oct. 1, 1974? 5.00 
8.00 
4.00 
7.00 one 
6.00 6.00 
42% Sept. 1, 1983 
5.00 
8.00 
7.00 ao 
5%% May 1, 1990 
6.00 —-/6.00 
8.00 8.00 
7.00 See 7.00 
Long-term Average 
6.00 
8.00 8.00 
7.00 an een meweenrere: WEE 








Jusdrsfovidoccecd 6 bLbois ts pti t jéoo 
1968 1969 1970 1971 


1. Weekly tend t Thursday date. 
2 Extondible. eS ee LAST DATE PLOTTED MAR. 10 
; ; 43/7) 
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BANK OF CANADA Cia 


WEEKLY FINANCIAL STATISTICS (1) 


. As at 
Mar. 17/71 
BANK OF CANADA 


(Millions of Dollars) 


March 18, 1971. 


Increase since 
Mar. 10/71 


Mar. 18/70 


Assets 


Government of Canada securities 





) Treasury bills 676.8 
| Other - 3 years and under 5758.8 
- Over 3 years 1, 938.2 
Total 4,373.8 
(of which: - held under ''Purchase and Resale 
Agreements") (-) 
Bankers' acceptances - 
(of which: - held under ''Purchase and Resale 
Agreements") (-) 
| 
Advances to chartered and savings banks - 
Foreign currency assets 48.2 
Investment in the Industrial Development Bank 479.2 
All other assets 336.4 
. Total Assets 5, 23.8 
————ooooooooOoOoeoeOeOoOo 
_ Liabilities 
Notes in circulation 37509. 0 
Canadian dollar deposits; 
Government of Canada Mos4 
Chartered banks 1,245.5 
Other 34.6 
| Foreign currency liabilities 29.9 
. All other liabilities 326.0 
Total Liabilities 5 237.6 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 





Total 26, 246 

Held by: 
Bank of Canada - Treasury bills 685 
Other securities 3,742 
Chartered banks - Treasury bills 2,790 
Other securities 4,152 
Govt. accounts - Treasury bills 51 
Other securities 830 
_ General public - Canada Savings Bonds 7,825 
(residual) Treasury bills 200 
Other securities 5,972 
i Total 26, 246 

os 
; 

GOVERNMENT OF CANADA BALANCES (2) 1, 454 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 


3, 125 
(82> 


14,695 








) Canadian dollar balances at the Bank of Canada and the chartered banks. 


Figures for the previous week have been revised. 
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i re 
Prelim. Increase since 
Mar. 17/71 Mar. 10/71 Mar. 3/71 Mar. 11/70 
(Millions of Dollars) 
CHARTERED BANKS 
Major Assets 
Canadian Liquid Assets 
135 
Bank of Canada deposits 1, 246 1, cad oat 8 
Bank of Canada notes 580% oe oy sa 
Day-to-day loans 245 te 22 687 
Treasury bills 2,790 2,7 
Other po gaate ea 2, 033 9 786 
- 3 years and un 4,194 21123 29 436 
- over 3 years ( Fis ie 21 
Call loans to stockbrokers ( 432% % a3 144 
Call loans to investment dealers Oe See a. aaa a a ee 
Sub-total 9, 486% 9,496 56# 2,210 
Net Foreign Assets -144 - 83 132 
Less Liquid Canadian Assets 
Loans to provinces 44 26 - 92 
Loans to municipalities 843 - 20 - 150 
Loans to grain dealers 651 = aaah J 
Canada Savings Bond loans 187 te 15 
Loans to instalment finance companies 224 = 12 ~ 
General loans 16, 201 43 A a8 
Mortgages insured under the N. H. A, E, 13% 6 134 
Other residential mortgages a9 5 73 
Provincial securities 424 2 Ter 
Municipal securities 360° - 5 18 
Corporate securities 857 20 107 
Sub-total 21, 306 53 1 158 
Total Major Assets 30,659 26# 3,500 
SSS ——————EE = Sree SS See 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 16, 980 - 45# 1,691 
chequable (5,217) (- 46)# ( -216) 
non-chequable (7, 056) 1 2)# ( 969) 
fixed term deposits (4, 708) i) ye (5933) 
Non- personal term and notice deposits 5,028 LUZ 1,422 
Demand deposits (less float) 5, 743 -133# 262 
Total held by general public 27, 750 = b6# a SS. Pe 
Government of Canada deposits 1, 361 Heo92 92 gf 
Total Deposits (less float) 29, 142 a 264 3,646 
Estimated float 675 -111# 96 
Total Canadian Dollar Deposits 29,817 - 85# 3,742 
Foreign Currency ''Swapped" Deposits!) oad se Addeeed a -276 
Bankers' Acceptances Outstanding 334 aware ee 2 150 
Debentures issued and Outstanding 40 . 7 
CURRENCY AND CHARTERED BANK CANADIAN ¥ DOLLAR DEPOSITS 
Currency outside banks - coin 458 - 25 
- notes 2,937 - 28# 238 
Demand deposits 5, 743 -133# 262 
Total Currency and demand deposits 9, 137 -16l#¢ 525 
Personal savings and non- personal term 
and notice deposits 22,008 6 
i eee ee ee T# 3, 133 
Total Can. $ deposits and currency held a oer a 
by general public oY en ie S92 3.6 
Government of Canada deposit ; eee 
posits 1,392 92 271 
Total Currency & Chartered Bank Can.$ Deposits 32, 536 sey 2 3,909 


1) Funds converted into a foreign currency, usually U.S, dollars, 
with a bank and which the bank has undert 
dollars at maturity. 

* Estimated, 


which have been placed on term deposits 
aken through a forward contract to convert back into Canadian 


# Figures for the previous week have been revised. 
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Wednesdays - Billions of Dollars 


Total 


Canadian Loans ! 


Non-government Securities, 


and Mortgages 


Canadian Liquid Assets 2 





Net Foreign Assets 





LIQUID ASSET RATIOS 






To 
30 


20 








1968 


1. Excludes day-to-day and call loans. 





Canadian Liquid Assets 2 
As a Percentage of Total Major Assets 


| 
Canadian Liquid Assets 


Less Required Cash and Secondary Reserves 
As a Percentage of Total Major Assets 










| 
| 


Required Cash and Secondary Reserves 3 


Ly Meet Lt Les 


1969 


As a Percentage ot Statutary Deposits 


fee) Tears 
1970 





























LAST 


2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, Government bonds and call loans. 
3. Prior to March 1968 under an agreement with the Bank of Canada the chartered banks maintained a secondary reserve, consisting of excess cash reserves, 
day-to-day loans and treasury bills; amounting to not less than 7 per cent of their Canadian dollar deposit liabilities. Since March 1967 the Bonk of Canada 
has been empowered to establish a secondary reserve ratio requirement within the range of 6 per cent to 12 per cent of Canadian dollar deposit liabilities. 
In January 1968 that requirement was set at 6 per cent effective March 1968 and 7 per cent effective April 1968. Thereafter it was increased to 8 per cent 
effective June 1969 and to 9 per cent effective July 1970 
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CHARTERED BANKS - MAJOR ASSETS 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesday - Billions of Dollars 


Call Loans 











Government Bonds 








Treasury Bills 


Day-to-day Loans 




















1.6 
Bank of Canada Notes and Deposits 
14} | ‘ 
ae SSSCRR EP See cal Pe eRe ee se ewe ee eee 
1968 1969 1970 19 7\ 


LAST DATE PLOTTED MAR. !7 
18/3/7\ 





biel tet Bybee 


el 

t) RAM O3TTOC. 

pe. 1 TYOIS VAG Teas 
a) ~~» 


5 
CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ! 


18.0 


16.0 | 





0 


14.0 


13.0 


1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 





RESIDENTIAL MORTGAGES ? 





8 2 a a ee 


2. Mortgages insured under the National Housing Act and 
other residential mortgages. 





GRAIN DEALERS 














MAR. JUNE SEPT. DEC. 








GENERAL LOANS 








16.0 16.0 
5.0 15.0 
14.0 iz Aid G 
13.0 rrr (3.0 
12.0 12.0 














MUNICIPAL 














INSTALMENT FINANCE COMPANIES 








LAST DATE PLOTTED MAR.10 
18/3/77) 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 








& 
30 
Total 
Held by the General Public ' 
28 28 
Personal Savings Deposits 16 
26 
14 
24 
10 
12 Currency and Demand Deposits 

















8 pe 
= 6 
Non-personal Term and Notice Deposits : 
4 = § 
Currency Outside Banks ” 
2 ; —4 2 
Government of Canada Deposits 
| 
| a 
. d | ts 
Be Lee testo 9 ee potpey papid- 1 Bh Ceara fog perch dade papopeh Gertodieh 7. 1896.)4 trbittod, bebe) 0 
1968 1969 1970 197| 
, 1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED MAR. 10 
i 2. Notes and coins. 18/3/ 7) 
q 
} 
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MONEY MARKET 


1. Chartered Bank Ratios to Statutory Deposits Average* 
As at Average* Average* First half 
Cash Reserves(!) Mar. 17/71 Mar,16-17/71 Mar. 1l1-15/71 of Mar. /71 
Actual Ratio (%) 6. 24 6. 24 6. 26 6. 26 
- Required Minimum Ratio (%) 6. 16 6. 16 6. 16 6.16 
Excess - 08 . 08 roe 8] Pp ith, 
Average* Cumulative 
As at Week ending Average* 
Secondary Reserves(2) Mar. 17/71 Mar. 17/71 Mar, 1-17/71 
Actual Ratio (%) 10, 44 10.51 10, 52 
Required Minimum Ratio (%) 9.00 9.00 9. 00 
Excess 1.44 1,51 1, 52 
2. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date Mar. 17/71 Mar, 10/71 Mar, 3/7] 
(increasing cash +; decreasing cash -) (Millions of Dollars) 
Net float + 2.6 + 3.2 de 


Securities held under resale agreements - - - 
Net amount of other uncompleted 
securities transactions with dealers 


and banks in Canada - - + Oz 


Bank of Canada 


Advances _._. Purchase and Resale Agreements 
Average* Average* Maximum 
3. Central Bank Credit Outstanding For Week For Week During Week 
(Millions of Dollars) 
Week ending March 17, 1971 - 0.7 3.4 
Week ending March 10, 1971 ; - - - 


Week ending March 3, 1971 - = = 


4. Money Market Rates(3) and Government Security Yields 


Average of 


Day-to-Day Loans High =_Low_ Close Closing Rates_ 
Week ending March 17, 1971 4 21/2 3 3.55 
Week ending March 10, 1971 41/2 Z2lie2 3 3/4 3,40 
Week ending March 3, 1971 41/2 3 1/4 41/2 3. 80 

Average Treasury Bill Rate at Tender Mar, 18/71 rt-“Mar, 11/71 Mar. 4/71 

91 day bills 2.99 3. 34 3.98 
182 day bills 3.10 3,44 4.03 

Government Bond Yields(4) Mar. 17/71 Mar 10/71 Mar. 3/71 
5% | June PET 4.10 4. 62 4.94 
7 1/4% Apr. LETC 4.61 4, 89 4.92 
4 1/4% Sept. eve 4.51 4. 69 4. 86 

_ 6 3/4% July iD) ays! 4. 80 4.94 4.95 
8% Oct, 1/74 (extendible) 5.06 5.09 5,31 
7 1/4% Dec. 15/75 (extendible) 5.20 5.29 5. 40 
5 1/2% Apr. 1/76 5.29 5,25 5. 50 
8% July 1/78 6; 31 6.37 6. 44 
5 1/2% Aug. 1/80 6.23 6. 30 6. 39 
4 1/2% Sept. 1/83 6. 40 6. 55 6. 67 
5 1/4% May 1/90 6. 80 6. 88 6. 99 
5 3/4% Sept. 1/92 6.91 6.91 6.97 
6 1/2% Oct. 1/95 6.90 6. 93 6.97 
Long-Term Average 6. 77 6. 80 6. 90 
5. Exchange rates: U.S. dollar in Canadian cents(5) 
Mas. 27/71 Mar 10/71 Mar. 3/71 
Closing rate 
Spot 100 17/32 100 7/16 100 11/16 
90-day forward spread(6) .06D .06P .22P 
Average of noon rates (week ending) 
Spot 100, 54 100. 43 100. 70 
90-day forward spread(6) -02P - 18P .26P 


ScuRmidonca {<7 |) ScmmRMMIRS |. << Mpa ee a A> ir ev eae 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 
calculated on a statutory basis. The figures for March are: demand deposits $7, 896. 4 million, notice 
deposits $21, 409.3 million, till money $582.5 million and the minimum average deposit requirement 
with the Bank of Canada $1, 221.5 million. 

(2) Includes cash reserves in excess of the minimum required. 

(3) The Bank Rate has been as follows effective from the date shown in brackets: 7% (Mar. 3, 1969); 71/2% 
(June 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 1970); 7% (June 1, 1970); 6 1/2% (Sept. 1, 1970); 
6% (Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); and 5 1/4% (Feb. 24, 1971). 


(4) Based on Wednesday closing mid-market prices. 
(5) Rates prevailing on the interbank market in Canada. 
(6) Premium or discount relative to spot rates on the forward portion of swap transactions. 


Average of business days. ''First half'' comprises business days up to and including the fifteenth of 
the month and the "last half'' comprises all other business days in the month, 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 





























































































TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
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1968 1969 1970 197] 1968 1969 1970 197) 
1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar 
securities . This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26,1968 


2. Excludes the effects of the transaction described in footnote | LAST DATE PLOTTED MAR.!I7 


18/3/T7\ 











ay DH 


wiir )* @@0 a 


sf | iS | a} 


oboenc? be tnod : | 
© Lalsabesleet sate, TY 0 
Tei oret ae aoe! 63ei 
‘ fh hee cen! Comeres hewergiea adi vane COT IC pooreneh ae anil OLE 2 U he theome eit a} meimosmed ste tees ot vebaad I 
rabeh waters) baweg se wali)! bumere? tombel e+) mee seteneres leases be trad oat ydevede watery! erie? lovebed 
1 as ast rags aac Teas 4 eterna ott le shale 0+ cabvbad £ 
a aos 7 4 o: eeeon » 
, >? vi geo! 26° OPO8 «6 LT 
‘ t. oem 7? Ty 00.) een 
7 ee 610-9 wt é 
. 7 =)¢ Lan Geen tobe ete UW « ood 6G) 
aa fonts SA et &) Gpeerwia oo 4 
AMC tts & oe =—e led!) @ pees Ws @ outer’ 4 a etd =e aes 


= ds 08? 69 Et i ii HH GS Ser GOT, bee pest wage hh ¢ 
on ” Hee comyut ee 4p fey obese f omkes ae oe 
? 7 aio 








~ 


. 


| 
‘ 


9 
GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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Long-term Average 








earetrenty 


1968 


1. Weekly tender rate on Thursday date. 
2. Extendible. 
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pene OF CANADA Wawa 


March 25, 1971. 
WEEKLY FINANCIAL STATISTICS (1) 


As at | Increase since 


Millions of Dollars) 


ANK OF CANADA 






















Government of Canada securities 






Treasury bills 657.6 - 19.2 252.0 
Other - 3 years and under 1,49. 0 0.2 - 81.6 
- Over 3 years 1, 939.6 1. 4 301.7 
Total 4,356.2 ~ 347. 6 472.0 
(of which: - held under ''Purchase and Resale 
Agreements"') (-) (-) (=" “3. 2) 
Bankers‘ acceptances = a a 
(of which: - held under ''Purchase and Resale 
Agreements") (-) (~) f-) 
Advances to chartered and savings banks S m a 
Foreign currency assets 45.9 se Za3 -119.8 
Investment in the Industrial Development Bank 479.2 4 63.5 
All other assets 187.9 -148, 5 ct Ae) 
Total Assets 5,069.2 -168. 4 443.0 
Se [SSS 
Notes in circulation 3,496. 1 - 12.9 215.4 
Canadian dollar deposits: 
Government of Canada 84, 3 monn Be 3 79, 5 
Chartered banks 1, 246. 4 0.9 139. 7 
Other é NN 32, 2 = + de -~ 6.7 
i, ry \\ 
Foreign currency liabilities fi 1 1971 \\ 30. 6 0.7 - 6.8 
All other liabilities 1!) MAH oY lY | 179. 6 -146, 4 ee 
\\ s 2] 
Total Liabilities M4 oH 5, 069. 2 -168. 4 443.0 
OVT. OF CANADA SECURITIES OUTSTANDING (par value) 
reasury bills 3.730 5 835 
Canada Savings Bonds 7, 841 He 1, 236 
All other direct and guaranteed securities 14, 695 * 449 
Total 26, 266 20 2, 520 
Held by: 
Bank of Canada - Treasury pills 665 al 254 
Other securities 3, 743 l 220 
Chartered banks - Treasury bills 2, 794 4 636 
Other securities 4,178 27# 1, 250 
Govt. accounts - Treasury bills 51 Ee: z, 
Other securities 829 2-9 -174 
General public - Canada Savings Bonds 7, B41 15 1, 236 
(residual) Treasury bills 220 21 - 55 
Other securities 5,946 -26 - 847 
Total 26, 266 20 2, 520 
SS SS Sooo 
GOVERNMENT OF CANADA BALANCES (2) 1, 433 21 387 
__—_—$—$—_————_———————— _——————————————————— eee 


) For earlier data and footnote information see Bank of Canada Statistical Summary. 
) Canadian dollar balances at the Bank of Canada and the chartered banks. 
Figures for the previous week have been revised. 
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Prelim. 
Mar. 24/71 


CHARTERED BANKS 


eg 


’ Major Assets 


| Canadian Liquid Assets 


Bank of Canada deposits 1, 246 
Bank of Canada notes 597* 
Day-to-day loans 230 
Treasury bills 29% 
Other Government securities 

- 3 years and under 

- over 3 years 
Call loans to stockbrokers 
Call loans to investment dealers 

Sub-total 


4, 220 


EM (Ses 


ee ee ed 


9, 460* 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


Genera! loans 


| Mortgages insured under the N.H. A, 
Other residential mortgages 


te 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non- personal term and notice deposits 
Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


UE, 


Total Canadian Dollar Deposits 


Foreign Currency ''Swapped"' Deposits'!) 1, 307 


Bankers' Acceptances Outstanding 


Debentures issued and Outstanding 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR 
Currency outside banks - coin 
- notes 

Demand deposits 

Total Currency and demand deposits 
Personal savings and non-personal term 

and notice deposits 
Total Can. $ deposits and currency held 
by general public 

Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


Mar. 17/71 
(Millions of Dollars) 


6 
883 
638 
182 
219 


16, 266 


1, 143 
382 


425 
367 
882 


21,393 





30, 834 


40 





DEPOSITS 


458 
2,920 
5,723 
9, 100 


22,233 


31, 334 
1, 361 


32,695 











Increase since 


Mar. 10/71 





Mar. 18/70 


120 











229 


3,341 


3,722 
291 


4,013 





(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated, 


# Figures for the previous week have been revised. 








as 

ess 

831 
—re"- 


1e€ ,t 


SST.E 
tes 


€10,+ 


_.. stisoged causes qo beosiq nesd svad dottw yeraliod 2.0) ww , 
acibsns> otni doed t1eve02 6! toet1G003 biewtol # dgvo of 


a ea adersoainate v* 







AB oft sbbmu berwest eégagtnod hs 
aogagitom isHasbieet x 






ase eoitizusea Istontvo ' 

Foe acitizuses f8q: Ned 
sas sotityose sonque = 
0 8 tatos-dee aa 


bE8 ,0€ etoaeA toteM LsioT 







if 
1 : 
eaitilidsicl tivoqed selioC usibensy) 


< 
















€S0 TL etiecgob agnives IanoeieG 
(ES ,2) sidsupeds hy tAr 
(e390 ,F) sidexped> ~aon a 



















(cit .b) - gtieogeb rate? box 
ors ,é sthaogeb ssiton bas m1) Ianereq-mon 
esv ,e. (20 ea01) eiiszogeb ba 

622 FS aiiduq [eteme, yd bled IstoT 

1d€.t ene! etiaogeh abenso to tnsrunteVvo 

Tié,es (teol aesi) avtsoqged IssoT oat q 
) too betamizes 


SO! ,0& etheoqed yaliod matbamsD IntoT 










ee ——-— p.* 3 










ere aoibassatrO soonssgoo2A ' ‘exodas6 
ys gribestei.O bas bouveei ssrwimado 
h | 
BTTOIRD AAIION MAIGAVAD AMAL GEAATAAHD GMA YOMAARYD © 
- ate nieo < siaed ebieiso yaermw 
et! - ose Ss sion - ¥ 
eas - £st,2 eitisoqeb beers 
we - oor .F atisogob beamed bes youo112 IstoT : 
ervte} Temoeteg-non bas agaives Ianoex0T 
e+Ss E€s 5S 
geal Pte 1 
{— - ioe ft 
gett. 2¢4 SE 
——— 





geben! 





3 
CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 132 


28 Total 


26 
| 
Canadian Loans ! 
Non-government Securities, mn 
and Mortgages 
24 | 
| P 
- ; 














Canadian Liquid Assets ” 











Net Foreign Assets 
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LIQUID ASSET RATIOS 


vA Canadian Liquid Assets ? % 
30 As a Percentage of Total Major Assets _ 30 
20 Canadian Liquid Assets | 20 
Less Required Cash and Secondary Reserves 
As a Percentage of Total Major Assets 


10 10 
20 {20 


Required Cash and Secondary Reserves ° 
As a Percentage of Statutary Deposits | 

















| | 
10 CP ee hit) a eee ee PE Le yy 1 ey phd) ly ine 
1968 1969 1970 197] 





t. Excludes day-to-day and call loans. LAST DATE PLOTTED MAR.17 
_Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, Government bonds and call loans. 25/3/7) 


wn 


. Prior to March 1968 under an agreement with the Bank of Canada the chartered banks maintained a secondary reserve, consisting of excess cash reserves, 
day-to-day loans and treasury bills; amounting to not less than 7 per cent of their Canadian dollar deposit liabilities. Since March 1967 the Bank of Canada 
has been empowered to establish a secondary reserve ratio requirement within the range of 6 per cent to 12 per cent of Canadian dollar deposit liabilities. 

In January 1968 that requirement was set at 6 per cent effective March 1968 and 7 per cent effective April 1968. Thereafter it was increased to 8 per cent 
effective June 1969 and to 9 per cent effective July 1970 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesday - Billions of Dollars 














Call Loans 


Government Bonds 


Treasury Bills 


Day-to-day Loans 





Bank of Canada Notes and Deposits 
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25/3/T\ 
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5 
CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ! hi GENERAL LOANS 


16.0 





15.0 

















13.0 sit LAT aaa 


1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 



































16 RESIDENTIAL MORTGAGES 2 MUNICIPAL 
1.4 14 
1.2 le 
1.0 “10 
8 Leh.) es a i 
2. Mortgages insured under the National Housing Act and 
other residential mortgages. 


GRAIN DEALERS INSTALMENT FINANCE COMPANIES 
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LAST DATE PLOTTED MAR 17 
25/3/71 
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6 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 































| 
432 
- 30 
Held by the General Public ' 7 
28 4 28 
/ Personal Savings Deposits lid he: 
26 
— 
Sai 
24 | 
a 
— 10 
12 | Currency and Demand Deposits 
= 
alt 4 8 
TJ 
at § 
ts | 
Non-personal Term and Notice Deposits 
4 1 4 
Currency Outside Banks ” 
2p + 2 
Government of Canada Deposits 
- | 4 fees: | 7 
O Lchifule ddlod af sha fuiloeb thedial Lt | H abal deshaledl dhodelatet fol tote 1 | di} 
1968 1969 1970 197\ 
1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED MAR. !7 


2. Notes ond coins. 25 /3/ 7) 
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MONEY MARKET 


ree Chartered Bank Ratios to Statutory Deposits 


Cash Reserves(!) 


Actual Ratio (%) 
Required Minimum Ratio (%) 
Excess 


Secondary Reserves(2) 


Actual Ratio (%) 
Required Minimum Ratio (%) 
Excess 


2. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date 


(increasing cash +; decreasing cash -) 


Net float 
Securities held under resale agreements 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada 


3. Central Bank Credit Outstanding 


Week ending March 24, 1971 
Week ending March 17, 1971 
Week ending March 10, 1971 


Mar. 24/71 


Average* Cumulative 

As at Week ending Average* 

Mar. 24/71 Mar. 24/71 Mar. 16-24/71 
6.24 6.24 6.24 
6.16 6. 16 6.16 

, 09 -09 . 08 
Average* Cumulative 
As at Week ending Average* 


Mar. 24/71 Mar. 1-24/71 


10. 40 10. 42 10.50 
9.00 9.00 9.00 
1.40 1. 42 1,50 
Ase at 
Mar. 24/71 Mar. 17/71 Mar. 10/71 
(Millions of Dollars) 
+ Sap + 2.6 oS BAA 


Bank of Canada 


Advances Purchase and Resale Agreements 
Average* Average* Maximum 
For Week For Week During Week 


(Millions of Dollars) 


- 0.7 3.4 


4. Money Market Rates(3) and Government Security Yields 


Average of 


Day-to-Day Loans High Low Close Closing Rates 
Week ending March 24, 1971 Sealy 2 Zale 3 Z2.95 
Week ending March 17, 1971 4 me iy2 3 3.55 
Week ending March 10, 1971 41/2 24/2 3 3/4 3.70 

Average Treasury Bill Rate at Tender Mar. 25/71 Mar. 18/71 Mar. 11/71 

91 day bills 3. 02 2.99 3.34 
182 day bills 3. 08 3.10 3.44 

Government Bond Yields(4) Mar. 24/71 Mar. 17/71 Mar. 10/71 
5% June 1/71 3.61 4.10 4.62 
7 1/4% Apr. 1/72 4.51 4.61 4,89 
4 1/4% Sept. 1/72 4,44 4.51 4,69 
6 3/4% July 1/73 4.80 4.83 4,94 
8% Oct. 1/74 (extendible) 5.06 5.06 5.09 
7 1/4% Dec. 15/75 (extendible) 5.22 5.20 5.29 
5 1/2% Apr. 1/76 5.34 5.29 5. 25 
8% July 1/78 6, 31 6.31 6.37 
5 1/2% Aug. 1/80 6. 23 6.23 6.30 
4 1/2% Sept. 1/83 6.29 6. 40 6.55 
5 1/4% May 1/90 6.80 6.80 6.88 
5 3/4% Sept. 1/92 6.88 6.91 6.91 
6 1/2% Oct. 1/95 6.90 6.90 6.93 

Long-Term Average Ont (car or 6.80 

5. Exchange rates: U.S. dollar in Canadian cents(5) 
Mar. 24/71 Mar. 17/71 Mar. 10/71 

Closing rate 

Spot 100 23/32 100 17/32 100 7/16 

90-day forward spread(6) . 06D 06D .06P 
Average of noon rates (week ending) 

Se 100. 73 100. 54 

. ; 100. 43 
90-day forward spread(6) .07D .02P .18P 


pra ee |} 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 


calculated on a statutory basis. 


deposits $21, 409.3 million, 


The figures for March are: demand deposits $7,896.4 million, notice 
till money $582.5 million and the minimum average deposit requirement 


with the Bank of Canada $1, 221.5 million. 


(2) Includes cash reserves in excess of the minimum required. 

(3) The Bank Rate has been as follows effective from the date shown in brackets: 7% (Mar. 3 
(June 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 
% (Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); and 5 1/4% (Feb. 24, 1971). 

(4) Based on Wednesday closing mid-market prices. 

(5) Rates prevailing on the interbank market in Canada. 

(6) Premium or discount relative to spot rates on the forward portion of swap transactions. 


Average of business days. 


1969); 7 1/2% 


1970) 7% (June 1, 1970); 6 1/2% (Sept. 1, 1970); 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
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BONDS EXCLUDING C.S.B. 


Phe General Public 











Bank of Canada 











Chartered Banks 






Government Accounts 


FD coe tall eat 

















TREASURY BILLS 


x Total 


General Public 








Chartered Banks 











‘ee 


Bank of Canada 

ee wee rea 
0 | Govt. Accts. 

NR RRR pe A 


1968 1969 ‘+1970 








1. Includes the effects of a transaction in the amount of US. $250 million on January 31, 1968 under the reciprocal currency facilities with the 


Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar 


securities . This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968 


2. Excludes the effects of the transaction described in footnote | 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 










TREASURY BILLS' 


8.00 


91-Day Bills 
7.00 pets 
182 Day Bills 


6.00 


5% June 1, 1971 








+ 8.00 


= {7.00 





— 6.00 
— 5.00 

4.00 
=O 





































8.00 
7.00 
6.00 — 6.00 
4%% Sept. 1, 1972 
8.00 
5.00 
7.00 
400 
6.00 6.00 
8% Oct. 1, 1974? 5.00 
8.00 
4.00 
7.00 = 7.00 
6.00 §.00 
4% Sept. 1, 1983 
5.00 
8.00 
7.00 = 7.00 
54% May 1,1990 
6.00 — §.00 
8.00 6.00 
7.00 |_$— 4 
Long-term Average as 
6.00 
8.00 —|8.00 
=. 
7.00 —4F LOO 




















6.00 CSCC RE ASE ee aes SERRE See Se aX 
1968 1969 1970 
1. Weekly tender rate on Thursday date. 


2. Extendible. 


‘1971 


LAST DATE PLOTTED MAR.24 
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BANK OF CANADA iS ae 


Assets 


FAS TS 


BANK OF CANADA Coawa 


WEEKLY FINANCIAL STATISTICS (1) 


As at 
Mar. 31/71 


April 1, 1971. 


Increase since 


Mar. 24/71 Apr. 1/70 


(Millions of Dollars) 


Government of Canada securities 


Treasury bills 671.6 
Other - 3 years and under Lod. G 
- Over 3 years 1,939.7 
Total 4,370.3 
(of which: - held under "Purchase and Resale 
Agreements'"') (-) 
Bankers' acceptances - 
(of which: - held under ''Purchase and Resale 
Agreements"') (-) 
Advances to chartered and savings banks ioe 
Foreign currency assets 50.7 
Investment in the Industrial Development Bank 479.2 
All other assets ae De le 
Total Assets Se Beers 
Liabilities 
Notes in circulation 3,496.9 
Canadian dollar deposits: 
Government of Canada 82.0 
Chartered banks 1,249.9 
Other 20.06 
Foreign currency liabilities 32.4 
All other liabilities 302.0 
Total Liabilities 555.7 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills Sy RSIS) 
Canada Savings Bonds 7,831 
All other direct and guaranteed securities 14, 676 
Total 26, 242 
Held by: 
Bank of Canada - Treasury bills 679 
Other securities 3,743 
Chartered banks - Treasury bills 2, (98 
Other securities 4,185 
Govt. accounts - Treasury bills 32 
Other securities 809 
General public - Canada Savings Bonds 7,831 
(residual) Treasury bills 226 
Other securities 3,938 
Total 26, 242 


GOVERNMENT OF CANADA BALANCES (4) 





14.0 292.6 
- - 168.9 
0.1 389.0 

14.1 Dilioe 1 
ad (-) 
(=3 (-) 
eb 1.6 
4.9 -129.6 
- 56.9 

106.0 -_15.8 

126.6 425.8 
0.8 196.2 

- 2.4 59.9 

3.5 142.4 
0.4 - 10.6 
1.8 4.6 

122.4 2 33.3 

126.6 425.8 

5 840 

mow LO Dye 39 

- 19 449 

a, 24 2,528 
14 Z295 

s 220 
4 586 
8# Wy Aes 

- 18 - 38 

19 =e 

- 10 1,239 

6 - 3 

- 8 - 851 

«. 24 2,528 





(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
_ # Figures for the previous week have been revised. 

















an, 


isso ‘Me ease soba bled < 








(-) (-) r (-) 
j 
- -~ ’ - 
-) (-) {-) 
8.1 a.f d.1 
6. 0SI- ? + ' ¥ .02 
¢ .d2 - S .eTh 
Bii= 09M | 2.606 
8.252 3.dSI T .c@) ,é 
Dn See 
S .d¢! 8.0 ‘ © deb E 
setisoqeb tellob abba : 
@ .e2 2.S - 0.88 shennD to tnemni1avo0 © 
& SBI 2.€ ° .eRS .I etnsd baxeitedD . 
8.01 - +.6 O\Sé 2030 
a. 8.1 BASE esitilidsil yoasr1ms ngiste4 
E..6e # SSI 0 .S0E seitilidsil todlo 4 
8.28 8.aSi F.eel 2 eolsilidsil [st0T 
SSS See ee SoS eee aS 
| ¥ a 
' 
(sulev taq) OKVIAQUATSTUO 23ITIAVIAS AGAVAD. 30. sere 
Obs 2 2ef ,é elfid cumini 
PES I ol - {€2.7 abnofi agaive2 sbensO 
eae ei - | ava hi sottiwwoee beoinstaug bas t207kb reso 1A. 
es2,s BS - SHS 3S isioT 
SO Se ee ses Sess ‘ 

: “" j : S| 
2es a! eta eliid yiwesexT + sbhsnsd lo Ansa 
oss - Eat .€ eoHixuwose tefsO 
a82 s 8eT .S allid yrueserT - edaed borsttedD 
£255 es ear esizisuooa torksO : 

8 - S{ - SE eliid ysuaso1T - sinvooos .ivo0 

évi- el - eo8 igen eed tedsO 

PES |! oi - 1€8,¢ ebaoG egaiveé shaasD - 92° faa 

€ - 3 ass allid yxueeorT =} / >) 

128 - 8 . cee ec ecitimwoes 19430 ~ ' 

6Sé2,S eS - SPS dS  IstoT 

Ge + 464 Cae 

Se See Coe EEE ee, a MME hee 

siz ari- 2S J (S)2GVA1 AG ACANAD IO THAME: 
SS Ee oe Sa Se ee 


“Vrscnv® laoheises2 absas> Yo das see aoltscriolaé stomioo) bas sisb zsilzs0 ot 
ammehecebammbetans ee gem edo oe | liob asibeasO | 


i as 


Prelim. 
Mar. 31/71 


CHARTERED BANKS 


Ma jor Assets 


Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 519* 
Day-to-day loans 289 
Treasury bills 
Other Government securities 

- 3 years and under 

- over 3 years 
Call loans to stockbrokers 
Call loans to investment dealers 

Sub-total 


an~eaeoer om 
Pa 
wn 
oO 


Net Foreign Assets 
Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N, H, A, 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non- personal term and notice deposits 
Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


aie gs 3 


Total Canadian Dollar Deposits 


Foreign Currency "Swapped" Deposits!!) 1. 230 


Bankers' Acceptances Outstanding 


Debentures issued and Outstanding 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR 
Currency outside banks - coin 
- notes 


Demand deposits 
Total Currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 
Total Can. $ deposits and currency held 
by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


Mar. 24/71 


(Millions of Dollars) 


17, 054 
(5, 258) 

(7, 102) 

(4, 694) 
5,257 

5,691 

28, 002 
..15°349 

29, 350 
e858 


30, 208 


32, 698 





Increase since 


Mar. 17/71 








Mar. 25/70 











(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated. 


# Figures for the previous week have been revised. 
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3 
CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars —132 





28 Total : {28 









{22 
26 
20 
Canadian Loans ! 
Non-government Securities, = 
24 and Mortgages 
118 





Canadian Liquid Assets 2 


8 ipa 
6 peck E 
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Net Foreign Assets 
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5 ae 
2 2 
LIQUID ASSET RATIOS 
2 
| 
vf Canadian Liquid Assets 2 % 
30 As a Percentage of Total Major Assets +30 
{ 
| 
20}+— Canadian Liquid Assets | 20 
Less Required Cash and Secondary Reserves | 
As a Percentage of Total Major Assets 
| 
| | 
| | 
10 }— 110 
20 | — | | 120 
Required Cash and Secondary Reserves 2 
As a Percentage of Statutary Deposits | 
+ 
| 
| 
10 CM ee ee ta el pe hei ha lb lee 
1968 1969 1970 197] 
+. Excludes day-to-day and call loans. LAST DATE PLOTTED MAR.24 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, Government bonds and call loans. 1/4/71 


3. Prior to March 1968 under an agreement with the Bank of Canada the chartered banks maintained a secondary reserve, consisting of excess cash reserves 
day-to-day loans and treasury bills; amounting to not less than 7 per cent of their Canadian dollar deposit liabilities Since March 1967 the Bank of Canada 
has been empowered to establish a secondary reserve ratio requirement within the range of 6 per cent to 12 per cent of Canadian dollar deposit liabilities 
In January 1968 that requirement was set at 6 per cent effective March 1968 and 7 percent effective April 1968. Thereafter it was increased to 8 per cent 
effective June 1969 and to 9 per cent effective July 1970 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesday - Billions of Dollars 
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3.6 |- 


3.4 


3.2 





Government Bonds 
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18.0 


16.0 + 


15.0 


14.0 


13.0 


1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 


2. Mortgages insured under the National Housing Act and 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ' 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


28 J 
ody a \. by 


Personal Savings Deposits 
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26 





24 


Currency and Demand Deposits 
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Non-personal Term and Notice Deposits 

4 | 

| 
Currency Outside Banks ” 
2 : 
Government of Canada Deposits 
OL pete Peete babe ee eet 


1968 1969 1970 


1. Excl. Govt. of Canada Deposits. 
2. Notes and coins. 
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MONEY MARKET 


Chartered Bank Ratios to Statutory Deposits Average* Average* 
As at Week ending Last half of 
Cash Reserves(!) March 31/71 March 31/71 March /71 
Actual Ratio (%) 6.25 6.25 6.25 
Required Minimum Ratio (%) 6.16 6.16 6.16 
Excess 22 me 09 
Average* Average* 
As at Week ending Month of 
Secondary Reserves(2) March 31/71 March 31/71 March /71 
Actual Ratio (%) 10.63 10. 49 10.50 
Required Minimum Ratio (%) 9.00 9.00 9.00 
Excess 163 1.49 1. 50 
Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As at 


to the next weekly statement date 


(increasing cash +; decreasing cash -) 


March 31/71 


March 24/71 


March 17/71 __ 


(Millions of Dollars) 


Net float + 20.6 + 300 +20 
Securities held under resale agreements - = = 
Net amount of other uncompleted 

securities transactions with dealers 

and banks in Canada = 1051 - - 


Bank of Canada 


Advances Purchase and Resale Agreements 
Average* Average* Maximum 
Central Bank Credit Outstanding For Week For Week During Week 
(Millions of Dollars) 
Week ending March 31, 1971 0.6 2.6 1332 
Week ending March 24, 1971 ~ - - 
Week ending March 17, 1971 - ORF 3.4 
Money Market Rates(3) and Government Security Yields 
Average of 
Day-to-Day Loans High Low Close Closing Rates 
Week ending March 31, 1971 3 1/2 3 31/2 3.40 
Week ending March 24, 1971 stl erlii2 3 fae Bs) 
Week ending March 17, 1971 4 elie 3 3.55 


Average Treasury Bill Rate at Tender April iW 


March 25/71 


91 day bills 3.16 3.02 2.99 

182 day bills 3.25 3.08 3.10 
Government Bond Yields(4) March 31/71 March 24/71 March 17/71 

5% June 1/71 3.60 3.61 4.10 

71/4% Apr. Wii 4.45 4.51 4.61 

41/4% Sept. a2 4.60 4.44 4.51 

6 3/4% July 1/73 4.82 4.80 4.83 

8% Oct. 1/74 (extendible) 5.01 5.06 5.06 

71/4% Dec. 15/75 (extendible) 5.23 5.22 5.20 

5 1/2% Apr. 1/76 5.34 5.34 5.29 

8% July 1/78 6.28 6.31 6.31 

5 1/2% Aug. 1/80 6.09 6.23 6.23 

41/2% Sept. 1/83 6.23 6.29 6.40 

5 1/4% May 1/90 628 6.80 6.80 

5 3/4% Sept. 1/92 6.89 6.88 6.91 

6 1/2% Oct. 1/95 6.92 6.90 6.90 

Long-Term Average 6.76 6.77 Ged 


Exchange rates: U.S. dollar in Canadian cents(5) 


March 31/71 
Closing rate 


March 24/71 


March 18/71 


March 17/71 


Spot 100 3/4 100 23/32 100 17/32 

90-day forward spread(6) .05D .06D .06D 
Average of noon rates (week ending) 

Spot 100. 76 100. 73 100. 54 

90-day forward spread(6) .03D -07D .02P 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 


(2) 


calculated on a statutory basis. 


The figures for March are: demand deposits $7, 896.4 million notice 


deposits $21, 409.3 million, till money $582.5 million and the minimum average deposit requirement 


with the Bank of Canada $1, 221.5 million. 


requirement with the Bank of Canada $1, 253.7 million. 
Includes cash reserves in excess of the minimum required. 


The figures for April will be: demand deposits $7,894. 0 
million, notice deposits $22, 133.4 million, till money $578.9 million and the minimum av 


erage deposit 


The Bank Rate has been as follows effective from the date shown in brackets: 7% (Mar. 3, 1969); 7 1/2% 
(June 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 1970) 7% (June 1, 1970); 6 1/2% (Sept. 1, 1970); 


6% (Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); and 5 1/4% (Feb. 24, 1971). 
Based on Wednesday closing mid-market prices. 
Rates prevailing on the interbank market in Canada. 


Premium or discount relative to spot rates on the forward portion of swap transactions. 


Average of business days. ''First half" comprises business days up to and including the fifteenth of the 


month and the "last half" comprises all other business days in the month. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
PA asd bled ATP dpi i i 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
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l. Includes the effects of a transaction in the amount of U.S. $250 million on January 3), 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar 
securities . This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. 

2. Excludes the effects of the transaction described in footnote } 


LAST DATE PLOTTED MAR. 31 
1/4/TI\ 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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6.00 — 6.00 
5% June 1, 1971 5.00 
8.00 
4.00 
7.00 2 
3.00 
6.00 6.00 
44% Sept. 1, 1972 
8.00 
5.00 
7.00 —_ AA, hm T TT WMHM—###+ 
400 
6.00 6.00 
8% Oct. 1, 1974 2 5.00 
8.00 
4.00 
7.00 700 
6.00 6.00 
4\,% Sept. 1, 1983 
5.00 
8.00 
7.00 ae 7.00 
544% May 1, 1990 
6.00 6.00 
8.00 8.00 
1.00 -—.———_—_—— >4o4veAo«OOoOXY---|- xYWVMVCTVTYY'"-"-x—'CIUYY- a 
Long-term Average 
6.00 
8.00 800 
7.00 7.00 
6.00 Pyle torte p tarda he Pee ee eg by 6 1 174) Too 
1968 1969 1970 197| 
1. Weekly tender rate on Thursday date. 
2. Exfendible. LAST DATE PLOTTED MAR. 31 


174771 


L\vorw \ 


006 se a ai 
ite 


(8 Faw BITTON BTAd TEAL 
iT\es 






OP?! .F yoM RN2 


.* BANK OF CANADA Cae 


7 April 8, 
= * WEEKLY FINANCIAL STATISTICS (1) 
/ ) AB at 

April 7/71 March 31/71 


BANK OF CANADA 
Assets 


Government of Canada securities 


1971 


Increase since 


Millions of Dollars) 


Treasury bills p53.3 - 18.3 
Other - 3 years and under 1,675.5 - 83.5 
- Over 3 years 2,025.9 86.2 
Total 4,354.7 - 15.6 
(of which: - held under "Purchase and Resale 
Agreements'"') (-) (-) 
Bankers' acceptances - 2 
(of which: - held under ''Purchase and Resale 
Agreements'"') (-) (-) 
Advances to chartered and savings banks - ~ 3.6 
Foreign currency assets 45.6 ~ ape 
Investment in the Industrial Development Bank 486.0 6.9 
All other assets 166.5 -127.4 
Total Assets 5 Oa2..9 -142.9 
Liabilities 
Notes in circulation 3,554.4 ot he 
Canadian dollar deposits: 
Government of Canada me oat - 74.8 
Chartered banks / 1, 28254 3205 
Other 35.0 2.4 
Foreign currency liabilities 27.8 - 4.6 
All other liabilities 146.2 -155.8 
Total Liabilities B052.9 -142.9 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 3, 740 5 
Canada Savings Bonds ep B25 - 4# 
All other direct and guaranteed securities ht, 737 61 
Total 26,301 62# 
Held by: 
Bank of Canada - Treasury bills 660 - 19 
Other securities 3, 746 2 
Chartered banks - Treasury bills 2,766 - 32 
Other securities 4,252 80# 
Govt. accounts - Treasury bills 58 26 
Other securities 814 6# 
General public - Canada Savings Bonds 7,825 ~ AF 
(residual) Treasury bills 256 30 
Other securities 55925 - 294 
Total 26,301 62# 
=o 
GOVERNMENT OF CANADA BALANCES (2) 1,491 2364 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 


April 8/70 


241.0 
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Prelim. Increase since 
April 7/71 March 31/71 March 24/71 April 1/70 


(Millions of Dollars) 
CHARTERED BANKS 


Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits 1, 282 1, 250 4 142 
Bank of Canada notes 575% 519 - 88# 2 
Day-to-day loans 188 288 58 t: 
Treasury bills 2,766 2,798 4 586 
Other Government securities 
- 3 years and under ( 4. 307 2,080 2 615 
- over 3 years ( 2, 147 3) 654 
Call loans to stockbrokers ( 517% 94 - 32 - DB 
Call loans to investment dealers ( 363 117 97 
Sub-total 9, 636% 9, 538 70# 2,402 
Net Foreign Assets 96 Sy 260 
Less Liquid Canadian Assets 
Loans to provinces 8 =| = 65 
Loans to municipalities 911 24 = 80 
Loans to grain dealers 630 2 -417 
Canada Savings Bond loans 172 - 5 17 
Loans to instalment finance companies 275 48 7 
General loans 16,319 134 1, 434 
Mortgages insured under the N.H. A, 1, 153 ~ ag 142 
Other residential mortgages 386 2 82 
Provincial securities 428 J 81 
Municipal securities 376 - 3 34 
Corporate securities 895 - 15 132 
Sub-total (AIP S)S) 192 1,427 
Total Major Assets SL, 187 319# 3,789 
Canadian Dollar Deposit Liabilities 
Personal savings deposits Mri kege: 121 1,674 
chequable (5, 310) ( 68)# ( -184) 
non-chequable (7, 174) ( 72) ( 991) 
fixed term deposits (4,692) (- 18)# ( 866) 
Non- personal term and notice deposits Ser -132# 1,474 
Demand deposits (less float) 6, 386 AQ 4H 540 
Total held by general public 28, 688 48 4#4 3, 687 
Government of Canada deposits 1, 484 1,173 -174# 450 
Total Deposits (less float) 29, 861 310## 4,137 
Estimated float 864 206## -238 
Total Canadian Dollar Deposits 30,725 516# 3,899 
Foreign Currency "Swapped" Deposits'!) 1,264 1, 230 Seats -348 
Bankers' Acceptances Outstanding 337 5 134 
be —SSS———————_===== ooo 
Debentures issued and Outstanding 40 - - 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 457 -# 20 

- notes 2,978 89# 194 

Demand deposits 6, 386 494#+# 540 

Total Currency and demand deposits 9,821 583H# 754 

Personal savings and non-personal term 

and notice deposits 2. 22, S02) iy - 10# 3, 148 
Total Can, $ deposits and currency held 

by general public 32, 123 573## 3,901 

Government of Canada deposits PE -174# 450 

Total Currency & Chartered Bank Can.$ Deposits 33,296 399## 4,351 





(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 
dollars at maturity. 

* Estimated, # Figures for the previous week have been revised. 

## Substantial revisions have been made to estimates of float beginning February 3, 1971. The revised 
figures for this series and the other main series affected by these revisions appear on page 2a. 
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REVISED DATA 





Total Can. $ Total Currency 
deps. and and 

Demand Currency currency held Chartered 

Estimated Deposits & Demand by the general Bank Can. $ 
Float ex Float Deposits public Deposits 
S20 6, 041 9, 446 30, 856 Jae is 
435 835 9,200 30, 637 ae P00 
390 5, 202 7, 320 30, 841 32,437 
532 5, 833 ie a Bs 30, 889 32,488 
613 6, 058 9, 480 31,427 32, 724 
424 5,988 On378 3 See Bagttt 
576 5, 990 9,367 31, 600 S25 959 
658 bere Wy ae Ee 34, 550 32, 6771 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 
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LIQUID ASSET RATIOS 
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1969 


1. Excludes day-to-day and call loans. 


2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, Government bonds and call loans. 


Canadian Liquid Assets 2 
As a Percentage of Total Major Assets 
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Percentage of 








quid Assets . 


Less Required Cash and Secondary Reserves 


Total Major Assets 





Required Cash and Secondary Reserves 3 
As a Percentage of Statutary Deposits 


ay lee | ee aod, eee ete poy. | by 


| 
1970 































HEB 4 
197} 


30 


1 20 








| % 





10 
£20 


LAST DATE PLOTTED MAR. 3i 
8/4/7\ 


3. Prior to March 1968 under an agreement with the Bank of Canada the chartered banks maintained a secondary reserve, consisting of excess cash reserves, 
day-to-day loans and treasury bills; amounting to not less than 7 per cent of their Canadian dollar deposit liabilities. Since March 1967 the Bank of Canada 
has been empowered to establish a secondary reserve ratio requirement within the range of 6 per cent to 12 per cent of Canadian dollar deposit liabilities. 

In January 1968 that requirement was set at 6 per cent effective March 1968 and 7 per cent effective April 1968. Thereafter it was increased to 8 per cent 
effective June 1969 and to 9 per cent effective July 1970. 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesday - Billions of Dollars 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS | GENERAL LOANS 
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2. Mortgages insured under the National Housing Act and 
other residential mortgages. 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 








































32 
30 
Total 
Held by the General Public ' | 
28 —41 26 
Personal Savings Deposits — 16 
26 
14 
24 
| 
=) 1h 
2 Currency and Demand Deposits 
8 LN 7. 8 
=| 6 
Non-personal Term and Notice Deposits 
4 | 
Currency Outside Banks ” es 
Me . = 2 
Government of Canada Deposits 
a 
0 dusde bie 4 ee Pee) PF41) 0 
1968 1969 1970 19 7| 
1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED MAR. 3! 


2. Notes and coins. 8/4/TI 
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MONEY MARKET 


Chartered Bank Ratios to Statutory Deposits 


Cash Reserves(!) 


Actual Ratio (%) 
Required Minimum Ratio (%) 
Excess 


Secondary Reserves(2) 


Actual Ratio (%) 
Required Minimum Ratio (%) 
Excess 


Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date 


(increasing cash +; decreasing cash -) 


Net float 
Securities held under resale agreements 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada 


Central Bank Credit Outstanding 


Week ending April 7, 1971 
Week ending March 31, 1971 
Week ending March 24, 1971 


Average* Average* 
As at Week ending last half of 
April 7/71 April 7/71 March /71 
6.20 6.18 6525 
6.10 6310 6.16 
« 10 . 08 .09 
Cumulative 
Average* Average* 
As at week ending month of 
April 7/71 April 7/71 March /71 
9.93 9.99 10.50 
9.00 9.00 9.00 
98 oT 1.50 
As at 
April 7/71 March 31/71 March 24/71 
(Millions of Dollars) 
+ 2h. 0 + 20.6 T O03 
- = 0.1 - 


Bank of Canada 


Money Market Rates(3) and Government Security Yields 


Day-to-Day Loans 
Week ending April 7, 1971 
Week ending March 31, 1971 
Week ending March 24, 1971 


Average Treasury Bill Rate at Tender 


91 day bills 
182 day bills 


Government Bond Yields(4) 
5% June 71 
7 1/4% Apr. L/72 
41/4% Sept. if72 
6 3/4% July 1/73 
8% Oct. 1/74 (extendible) 
71/4% Dec. 15/75 (extendible) 
51/2% Apr. 1/76 
8% July 1/78 
5 1/2% Aug. 1/80 
41/2% Sept. 1/83 
5 1/4% May 1/90 
5 3/4% Sept. 1/92 
61/2% Oct. 1/95 


Long-Term Average 


Exchange rates: U.S. dollar in Canadian cents(5) 


Closing rate 
Spot 
90-day forward spread(6) 


Average of noon rates (week ending) 
Spot 
90-day forward spread(6) 


April 7/71 


Advances Purchase and Resale Agreements 
Average* Average* Maximum 
For Week For Week During Week 
(Millions of Dollars) 
0.6 - ~ 
0.6 ee 13.2 
Average of 
High Low Close Closing Rates 
3.1/4 Zaye ZAIN [2 2.90 
S.1/2 = ey LU hee 3.40 
3 L/2 21/2 3 2295 
April 7/71 April 1/71 March 25/71 
a2 OS 34 16 ae OZ 
S226 Sew As, 3.08 
April Leta March 31/71 March 24/71 
3.04 3.60 3.61 
4.55 4.45 4.51 
4.60 4.60 4.44 
4.85 4.82 4.80 
4.99 5.0L 5.06 
sre) Spare! Be 22. 
5.43 5.34 5 A: 
6.28 6.28 6.31 
6.03 6.09 6. 23 
6.09 6.23 6.29 
6.66 6.78 6.80 
6.85 6.89 6.88 
6.90 6.92 6.90 
6.70 6.76 say a 


March 31/71 March 24/71 


100 23/32 100 3/4 100 23/32 
-10D -05D - 06D 

100.69 100. 76 100.73 
-08D -03D -07D 


eee tk atone le 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 


(2) 
(3) 


(4) 
(5) 
(6) 


calculated on a statutory basis. 
deposits $21, 409.3 million, 
with the Bank of Canada $1, 221.5 million. 

million, notice deposits $22, 134.8 million, 


till mone 
requirement with the Bank of Canada $1, 253.5 millio 


The figures for March were: demand deposits $7, 896.4 million, notice 
till money $582.5 million and the minimum average deposit requirement 
The revised figures for April are: demand deposits $7,893.9 
y $579.1 million and the minimum average deposit 
n. 


Includes cash reserves in excess of the minimum required, 


The Bank Rate has been as follows effective from the date 


(June 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 
6% (Nov. 12, 1970); 5 3/4% (Feb. 15, 
Based on Wednesday closing mid-market prices. 

Rates prevailing on the interbank market in Canada. 


shown in brackets: 7% (Mar. 3, 1969); 7 1/2% 
1970); 7% (June 1, 1970); 6 1/2% (Sept. 1, 1970); 


1971); and 5 1/4% (Feb. 24, 1971). 


Premium or discount relative to spot rates on the forward portion of swap transactions. 


Average of business days. 
month and the "last half" 


"First half" 


comprises business days up to and including the fifteenth of the 
comprises all other business days in the month. 
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8 
OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 


BONDS EXCLUDING C.S.B. 
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Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 


Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar 
securities . This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. 


Ld 


. Excludes the effects of the transaction described in footnote I. 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 


8.00 
91-Day Bills 
-- - ~ 7.00 
182 Day Bills 

6.00 
5% June 3, 1971 5.00 
4.00 
} 3.00 

ag 
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TREASURY BILLS! 
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8.00 








6.00 
4%% Sept. 1, 1972 






8.00 
5.00 





7.00 
4.00 


6.00 




























































8% Oct. 1, 1974 ? 5.00 
8.00 
—!4.00 
7.00 200 
= 
6.00 — 6.00 
AVA% Sept. 1, 1983 “ 
| Sa 
8.00 
7.00 oe = = 7.00 
5%4% May 1, 1990 aS 
—/ 6.00 
— 8.00 
zal 
= = 17.00 
=: 
Long-term Average 
—+ 8:00 
7.00 
Veto! eee eee) ee eer ey 
1968 1969 1970 197| 
1. Weekly tender rate on Thursday date. 


LAST DATE PLOTTED APR. 7 
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BANK OF CANADA 


Assets 


ie OF CANADA Giwa 


WEEKLY FINANCIAL STATISTICS (1) 


Government of Canada securities 


Treasury bills 


Other - 3 years and under 
- Over 3 years 


Total 


(of which: - held under ''Purchase and Resale 


Bankers' acceptanc 


(of which: - held under ''Purchase and Resale 


Agreements") 
es 


Agreements") 


Advances to chartered and savings banks 


Foreign currency a 


Investment in the Industrial Development Bank 


All other assets 


ssets 


Total Assets 


Liabilities 


Notes in circulation 


Canadian dollar deposits: 


Government of 


Canada 


Chartered banks 


Other 


Foreign currency liabilities 


All other liabilities 


Total Liabilities 


As at 
April 14/71 


665.2 
1,675.6 
2,025.8 


4,366.6 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 


All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada - 


Chartered banks - 
Govt. accounts - 
General public - 


(residual) 


Total 


Treasury bills 

Other securities 
Treasury bills 

Other securities 
Treasury bills 

Other securities 
Canada Savings Bonds 
Treasury bills 

Other securities 


GOVERNMENT OF CANADA BALANCES (2) 


3,745 
7,811 
14, 730 


26, 286 


SSS SSS 


672 
3,746 
2,762 
4,270 

39 

814 
7,811 

272 
5,901 


26, 286 


3, 352 





April 7/71 
Millions of Dollars) 


Py 
Re, 


April 15, 1971 


Increase since 


April 15/70 


0 309.7 
Oise -302.3 

- 475.0 
11.9 482.4 
(-) (-) 

(-) (-) 
Liat - 83.3 

| i 59.9 
Pera | ene? 5 
(ae 431.5 


20.4 266. 4 
1.8 5.6 

8 190.2 
.F wre 6 
3.4 in.9 
25.0 - 40.1 
21 431.5 


5 850 
he 1, 237 
a 6 514 
unit 4 2,601 

12 313 
. 172 
~ 494 
214 1,290 
- 19 ea 
‘ aaa 
- 14 1,237 
16 67 
- 26# -838 
ale 2,601 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 
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CHARTERED BANKS 


Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 
Other Government securities 
- 3 years and under 
- over 3 years 
Call loans to stockbrokers 
Call loans to investment dealers 
Sub-total 


Net Foreign Assets 
Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 


Loans to instalment finance companies 


General loans 


Mortgages insured under the N, H. A, 
Other residential mortgages 


Provincial securities 
Municipal securities 
‘Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non- personal term and notice deposits 


Demand deposits (less float) 
Total held by general public 

Government of Canada deposits 
Total Deposits (less float) 

Estimated float 


Total Canadian Dollar Deposits 


Foreign Currency '"'Swapped'! Deposits!!) 
Bankers' Acceptances Outstanding 


Debentures issued and Outstanding 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR 


Currency outside banks - coin 
- notes 
Demand deposits 


oy 


Prelim. 


April 14/71 


1, 257 
589* 
207 

2, doe 


4,325 


501* 


9, 671% 


1,214 


April 7/71 


Increase since 


March 31/71 


(Millions of Dollars) 


1,282 
539 
188 

2,766 


2,010 
2,294 
93 
443 
9,615 


48 


20 
888 
638 
165 
294 


16, 312 


Peo 
391 


422 
STE 
902 


21,658 


31, 321 


ere eee 


17,221 
(5, 324) 
(7, 239) 
(4, 658) 
5,137 





DEPOSITS 


Total Currency and demand deposits 


Personal savings and non-personal term 
and notice deposits 


Total Can. $ deposits and currency held 


by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


457 
3,015 


6,139 
9,612 


225358 


31,970 


1, 484 


33,454 


SS oe es 


— 
_ 
> 

~— 








April 8/70 














(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated, 


# Figures for the previous week have been revised. 
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CHARTERED BANKS SELECTED MONTHLY STATISTICS (1) 
(Average of Wednesdays - Millions of dollars) 


Loans in Canadian Currenc 
Total Major Assets Total General Business (2) Unsecured Personal (2) 


—— re  -—eeeeEeeEeEeSs eee eS 


seasonally seasonally seasonally seasonally seasonally 


unadjusted adjusted unadjusted adjusted unadjysted adjusted unadjusted adjusted unadjusted adjusted 








































































1970 
Jan. 27, 454 27, 412 17, 200 17, 364 14, 896 15, 055 8,712 8, 809 4, 167 4,218 
Feb. 27,230 27, 351 17,275 17, 387 14, 868 15, 042 8, 741 8, B12 4, 122 4, 200 
Mar. 27, 194 27, 317 17, 234 17,248 14, 847 15, 027 8, 786 8, 838 4, 126 4,191 
Apr. 27, 453 27, 468 17, 079 16,960 14, 866 14,901 8, 760 8, 740 4,203 4,209 
May 27, 503 27, 698 16, 890 16, 862 14, 810 14, 840 8, 640 8, 659 4,243 4, 208 
June 27, 826 28, 084 16, 883 16, 874 14, 886 14, 874 8, 793 8,791 4, 302 4,206 
July 28, 288 28,273 17, 426 17,261 15, 289 15, 140 9,111 8,901 4, 384 4, 352 
Aug. 28, 526 28, 446 17, 580 17, 513 15, 545 15,299 9,023 8,953 4, 409 4, 403 
Sept. 28, 528 28, 572 17, 416 17, 485 15, 514 15, 453 9, 025 9,007 4, 470 4,457 
Oct. 28, 986 28, 933 17, 409 17, 389 15, 562 15, 449 9,055 8, 962 4, 524 4,512 
Nov. 29, 728 29, 422 17) 52) 17, 563 15, 680 15, 666 8,916 8, 938 4,577 4,575 
Dec. 30, 158 29, 870 17, 593 17, 633 15, 737 15, 770 8, 900 9,069 4, 663 4, 662 
1971 
Jan, 30, 330 30,291 17, 587 17, 749 15, 728 15, 895 9,058 9, 158 4, 655 4, 713 
Feb. 30, 382 30, 543 17, 745 17, 853 15,909 16, 091 9,232 9, 306 4, 724 4,811 
Mar. 30, 858 31,013 18, 001 18, 001 16, 229 16, 426 * * * * 
Personal Savings Non-Personal Currency Outside Banke Currency Outside Banks and Chartered Bank Deposits 
Deposits Term & Notice Deposits and Demand Deposits Held by General Public Total 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
1970 
Jan. 14,990 15, 195 3, 485 3, 663 8, 886 8, 839 27, 360 27, 705 28, 868 28, 879 
Feb. 15, 174 15, 309 3, 511 3, 580 8, 608 8, 882 214293 27, bie 28, 686 28, 871 
Mar. 15, 324 15, 424 3, 594 3, 653 8, 670 8,963 27, 588 27,937 28, 673 28, 850 
Apr. 15, 569 15, 563 3, 737 3, 745 8, 868 8,961 28, 174 28, 300 28, 966 28,997 
May 15, 776 15, 720 3,966 3,973 8, 823 8,985 28, 564 28, 698 29, 048 29, 260 
June 15, 845 15, 830 4,196 4,149 8, 966 9,039 29,008 29, 060 29,312 29, 629 
July 16, 018 15,959 4, 312 4, 263 9,221 9,115 29,551 29, 33] 29, 888 29, 812 
Aug. 16, 194 16, 060 4, 331 4,293 9,216 9, 183 29, 742 29, 500 30, 146 30, 042 
Sept. 16, 406 16, 234 4,317 4,234 9, 226 9,113 29,949 29, 615 30, 192 30, 194 
Oct, 16, 572 16, 369 4,437 4,302 9,261 9,109 30,271 29, 767 30, 671 30, 624 
Nov. 16, 565 16, 525 4, 689 4, 583 9, 367 9,213 30, 621 30, 330 31, 509 31, 197 
Dec. E 16, 468 16, 710 4, 570 4, 654 9, 699 9, 388 30, 737 30, 732 32, 066 31, 696 
1971 
Jan. 16, 650 16, 881 4, 483 4,716 9, 460 9,419 30, 593 30,995 32, 117 32, 135 
Feb. 16, 894 17, 054 4, 626 4,722 9,286 9, 593 30, 806 31,401 32, 284 32, S11 
Mar. 17, 053 17, 173 5, 108 5,191 9,457 9, 783 31, 618 32, 034 32,931 33, 130 
CHARTERED BANK ASSETS CURRENCY OUTSIDE BANKS 
Seasonally Adjusted AND CHARTERED BANK DEPOSITS 
Average of Wednesdays Seasonally Adjusted a 
Average of Wednesdays | 
Ratio Scale Ratio Scale 
30.0 q 
Total Major Assets | 
4 
s-1.30.0 
25.0 25.0 S 
6 Held by General Public 4 
20.0 26.0 
18.0 
Personal Savings Deposits 
Total Canadian Loans 18.0 | 16.0 
20.0 22.0 | 
16.0 Ps a 16.0 
nera ans 
ene ° 14.0 114.0 
14. 0l, | 14.0 om 
: ae Non-personal Term 
120 50 and Notice Deposits 1 66 
‘ Business Loans 2 90 
4.5 
8.0F- 8.0 
4.0 1 4.0 
5.0 
7.0 
: Unsecured Personal Loans 2 3.5 
a a 
4 0k 4.0 Fa | —+ 10.0 
| Currency and Demand | 
Deposits 
9.0 1 90 
8.0 | 4 80 
, 
| 
3.0 
tistirtiilritiitis bististertastertoytis) 


tlootartittrotis 1 
1968 1969 1970 197] 1968 1969 1970 1971 


1) The seasonally adjusted data reflect the annual revision of the seasonal factors resulting 
from the integration of figures terminating with the month of February, 1971. 

2) As of month-end. 

* Not available. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars —32 


130 


28 Total 











Canadian Loans ! 
Non-government Securities, 
and Mortgages 





Canadian Liquid Assets 2 





fo») 





ine) 





Net Foreign Assets 














LIQUID ASSET RATIOS 


% Canadian Liquid Assets 2 % 
30 As a Percentage of Total Major Assets 30 


20 Canadian Liquid Assets 7 


Less Required Cash and Secondary Reserves 
As a Percentage of Total Major Assets 


10 — 10 
20 | Teo 
Required Cash and Secondary Reserves 3 

As a Percentage of Statutary Deposits 


ake he A Pe eee ee eee Lelipvtijliaie 


1968 1969 1970 197] 
1. Excludes day-to-day and call loans. LAST DATE PLOTTED APR.7 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, Government bonds and call loans. 15/4/7\ 
3. Prior to March 1968 under an agreement with the Bank of Canada the chartered banks maintained a secondary reserve, consisting of excess cash reserves, 
day-to-day loans and treasury bills; amounting to not less than 7 per cent of their Canadian dollar deposit liabilities. Since March 1967 the Bank of Canada 
hos been empowered to establish a secondary reserve ratio requirement within the range of 6 per cent to 12 per cent of Canadian dollar deposit liabilities. 
In January 1968 that requirement was set af 6 per cent effective March 1968 and 7 per cent effective April 1968. Thereafter it was increased to 8 per cent 
ettective June 1969 and to 9 per cent effective July 1970. 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesday - Billions of Dollars 































6 
4 i Call Loans 
2 
3.6 
3.4 
| 
3.2 | 30 
Government Bonds 
3.0 2.8 
2.8 2.6 
i Treasury Bills 2.4 
nik 22 
1.8 4 
Day-to-day Loans , 
2 2 
2.0 
1.8 1.8 
1.6 6 
; " Bank of Canada We pissy and Deposits 
1.4 | | | 1.4 
ORGY Ds a Sr a Peo es ee 


i968 1969 i970 19 7| 
LAST DATE PLOTTED APR 14 
15/4/71 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ! GENERAL LOANS 


17.0 17.0 
18.0 — 18.0 16.0 


15.0 





16.0 16.0 14.0 
15.0 


14.0 











13.0 


1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 








RESIDENTIAL MORTGAGES ? 





MUNICIPAL 











2. Mortgages insured under the National Housing Act and 
other residential mortgages. 


GRAIN DEALERS INSTALMENT FINANCE COMPANIES 























LAST DATE PLOTTED APR. 7 
15/4/7) 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


ios da 











Total 
Held by the General Public ! 
28 
Personal Savings Deposits —116 
26 
ad 
| 
= 4 
24 
10 
12; Currency and Demand Deposits 























: i 
a0 
= 

Non-personal Term and Notice Deposits 
4 1 14 
Currency Outside Banks 2 
— 

é Government of Canada Deposits — ? 

| 

0 lndethaltdededhalsdo lade ly bosslal Lal tt tent | tts Piet eeeiey $7, Popp spajton! | 1 | 11 iio 

1968 1969 1970 197| 
1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED APR. 7 


2. Notes and coins. 18/4/71 
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Chartered Bank Ratios to Statutory Deposits 


Cash Reserves(1) 


Actual Ratio (%) 
Required Minimum Ratio (%) 
Excess 


Secondary Reserves(2) 


Actual Ratio (%) 
Required Minimum Ratio (%) 
Excess 


Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date 


(increasing cash +; decreasing cash -) 


Net float 


Securities held under resale agreements 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada 


Central Bank Credit Outstanding 


Week ending April 14, 1971 
Week ending April 7, 1971 
Week ending March 31, 1971 


ty ae 


MONEY MARKET 


Average 


As at Week ending 
April 14/71 April 14/71 
6.22 6r21 
6.10 6.10 
Pig's | 210 

Average” 
As at Week ending 
April 14/71 April 14/71 
10.00 10.03 
9.00 9.00 
1.00 1.03 
As at 


Cumulative 
Average* 


April 1-14/71 


6.19 
6.10 
-09 


Cumulative 
Average* 


April 1-14/71 


10.01 
9.00 
1.01 


April 14/71 April WTt 3 March 31/71 


(Millions of Dollars) 


+ Sat 


Bank of Canada 


Money Market Rates(3) and Government Security Yields 


Day-to-Day Loans 
Week ending April 14, 1971 
Week ending April 7, 1971 
Week ending March 31, 1971 


Average Treasury Bill Rate at Tender 


91 day bills 
182 day bills 


Government Bond Yields(4) 


5% June 1/71 
7:1/4% Apr. if72 
41/4% Sept. 1/72 
6 3/4% July 1/73 
8% Oct. 1/74 (extendible) 
71/4% Dec. 15/75 (extendible) 
5 1/2% Apr. 1/76 
8% July 1/78 
5 1/2% Aug. 1/80 
41/2% Sept. 1/83 
5 1/4% May 1/90 
5 3/4% Sept. 1/92 
6 1/2% Oct. 1/95 


Long-Term Average 


Exchange rates: U.S. dollar in Canadian cents(5) 


Closing rate 
Spot 
90-day forward spread(6) 


Average of noon rates (week ending) 
Spot 
90-day forward spread(6) 


The minimum cash reserve requirement is 12% of demand de 
calculated on a statutory basis. The figures for April are: demand de 
notice deposits $22, 134.8 million, till money $579.1 million and 


+ sU 


+20.6 


- 0.1 


Advances Purchase and Resale Agreements 
Average* Average* Maximum 
For Week For Week During Week 
(Millions of Dollars) 
- 1.4 5 #5. 
0.6 - ~ 
0.6 2.6 13.2 
Average of 
High Low Close Closing Rates 
3.1/4 1 3 2.56 
31/4 2.1/2 21/2 2.90 
31/2 3 a 1/2 3.40 
April 13/71 April 7/71 April i/7i 5 
3. 10 32.05 3.16 
Sse cara? 3.25 
April 14/71 April 7/71 March 31/71 
Boe 3.74 3.60 
4.55 4.55 4.45 
4.82 4.60 4.60 
4.87 4.85 4.82 
5. 01 4.99 5, Om 
5.29 eee ish 5 
5.60 5. 43 5.34 
6. 31 6.28 6.28 
6.05 6.03 6.09 
6.28 6.09 6.23 
6.77 6.66 6.78 
6.92 6.85 6.89 
6.93 6.90 6.92 
6.78 6.70 6.76 
April 14/71 April 7/71 March 31/71 
100 3/4 100 23/32 100 3/4 
- 19D ~ OD -05D 
100.74 100.69 100.76 
« LSD -08D -03D 


requirement with the Bank of Canada $1, 253.5 million. 
Includes cash reserves in excess of the minimum required. 


The Bank Rate has been as follows effective 
7 1/2% (June 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 1970); 7% (June 1, 
(Sept. 1, 1970); 6% (Nov. 12, 1970); 5 3/4% (Feb. 15, 
Based on Wednesday closing mid-market prices. 
Rates prevailing on the interbank market in Canada. 


from the date shown in brackets: 7% (Mar. 3 


Premium or discount relative to spot rates on the forward portion of Swap transactions. 


Average of business days. 


posits and 4% of notice deposits all 
posits $7,893.9 million, 
the minimum average deposit 


, 1969); 
1970); 6 1/2% 
1971); and 5 1/4% (Feb. 24, 1971). 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING CSB. 








































































































124 13 
23 7 General Public Sy 
, | 
2 
22 6 : 6 
€ $i | 
rr General Public he = 
14 | 14 4 Bank of Canada 4 
+13 
<=> 4 
mah Chartered Banks 
, | 3 3 
Chartered Banks 
46 
v 2 2 
af) 
Government Accounts 
a ' 
Bank of Canada | . 
4 
0 Ags vee 0 
TREASURY BILLS 
OS “14 
2 = 
3 
Government Accounts | 
| z 
| a) 
} 
0 ~ - - | - 0 General Public 4 
CANADA SAVINGS BONDS 3 0 
| = 
a 
U Chartered Banks a 3 
6 + 6 + 2 
é At 
| Bank of Canada 
5 a dh 4 
thiitiitisbiiberti ti 0 SAAR A Oe beebittistisl 0 
1968 1969 1970 197] 1968 1969 1970 197} 
1. Includes the effects of a transaction in the amount of US. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federol Reserve System whereby the Bank of Canada acquired U.S dollar securities and the Federal Reserve System acquired Canadian dollar 
securities This drawing was reduced to US. $125 million on June 28 and repaid on July 26,1968 
2 Excludes the effects of the transaction described in footnote } LAST DATE PLOTTED APR.14 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 


































































8 00 ;— 8.00 
TREASURY BILLS ! 
91-Dav Bills | 
7.00 }— 700 
182 Day Bills 
6.00 6.00 
5% June 1, 1971 15.00 
8.00 
4.00 
7.00 
300 
6.00 
4“%.% Sept. 1,1972 : 
8.00 
5.00 
4 
7.00 
joo 
6.00 — 6.00 
4 
8% Oct. 1,1974? 15,00 
8.00 | 
| +400 
7.00 +— | re 
6.00 6.00 
4% Sept. 1, 1983 
45.00 
8.00 
7.00 17.00 
544% May 1, 1990 
16.00 
58.00 
| 
7.00 
z Long-term Average 
in | 8.00 
| 
1700 
i 
ioe! eget eeeeeeeee e | rr | 6.00 
1968 196 19 7C 1971] 
1. Weekly tender rate on Thursday date. 
2. Extendible. LAST DATE PLOTTED APR >4 
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As at | Increase since 
Tr April 21/71 April 14/71 April 22/70 
BANK OF CANADA scyee * Millions of Dollars) 
UN yepet OF Bust 
Assets ERSITy SINESS 
F TOROMr 
Government of Canada securities 0 
Treasury bills 677.8 12e6 330.4 
Other - 3 years and under 1, 67576 - -320.2 
Over 3 years FRU Pe) Be 6 | tk Se, 
Total 4,379.4 ay 482.1 
(of which: - held under ''Purchase and Resale 
Agreements") (-) (-) (= £4. 4) 
Bankers' acceptances - - ar rg 
(of which: - held under ''Purchase and Resale 
Agreements") (F) (-) = 2.1) 
Advances to chartered and savings banks - - ag | thacad 
Foreign currency assets 38.4 -18.4 ~114.9 
Investment in the Industrial Development Bank 489.7 Ets: 58.9 
All other assets 165.9 26. 4 we 
Total Assets 5. 073} 4 22.5 420.6 
Liabilities 
Notes in circulation 3,560.3 -14.4 258.5 
Canadian dollar deposits: 
Government of Canada 32.4 235.4 - 20.5 
Chartered banks Wo2rge9 = Ue ZL0e-5 
Other 34.35 Das: 
Foreign currency liabilities 20.1 te Ae - 5.4 
All other liabilities 146.3 Pay Ab Pe: VABIERG 7 
Total Liabilities 5, O73 44 (bp eS 420.6 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills Ce ie 9) 5 855 
Canada Savings Bonds (eet - ll# 1, 240 
All other direct and guaranteed securities 14, 688 - 42 472 
26, 240 - 48# 2,567 
Held by: i 
Bank of Canada - Treasury bills 685 13 334 
Other securities 3,746 - 151 
Chartered banks - Treasury bills AE Fol 65# 542 
Other securities 4,308 33# LoL 
Govt. accounts - Treasury bills 31 - 8 - 20 
Other securities 16 - 39 -152 
General public - Canada Savings Bonds 7,801 - 117 1,240 
(residual) Treasury bills 215 - 64# wom] 
Other securities 5, 860 - 36# -846 
26, 240 - 48} 2,567 
GOVERNMENT OF CANADA BALANCES (2) 1, 448 95 527 


BANK OF CANADA Céawe 


April 22, 1971 


WEEKLY FINANCIAL STATISTICS (1) 





(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 
April 21/71 April 14/71 April 7/71 April 15/70 
























(Millions of Dollars) 
CHARTERED BANKS 


Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 1, 280 1, 287 5 190 
Bank of Canada notes 610% 609 694 43 
Day-to-day loans 162 207 18 - 84 
Treasury bills 2,822 CA ie I | - 9 489 


Other Government securities 





















- 3 years and under ( 4. 363 23.02 16 523 
- over 3 years ( 2,304 10 802 
Call loans to stockbrokers ( 514% 93 - - 6 
Call loans to investment dealers ( SoD - 44 LET 
Sub-total 9, 750% 9, 681 65 2,074 
Net Foreign Assets 15 2 33 51 
Less Liquid Canadian Assets 
Loans to provinces 26 6 - 82 
Loans to municipalities 885 - 3 - 16 
Loans to grain dealers 635 | - 386 
Canada Savings Bond loans 158 tf 14 
Loans to instalment finance companies 284 - 10 62 
General loans 16,297 + 17% 1,417 
Mortgages insured under the N.H.A. 1,259 S, 247 
Other residential mortgages 392 2 85 
3 
Provincial securities 420 - 2 66 
Municipal securities 369 oe ae 21 
Corporate securities 918 16 128 
Sub-total ‘ 21,643 - 16# 1,554 
Total Major Assets 31, 340 16# 3, 680 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 17, 236 16# fea Eo) 
chequable (5, 326) (- 2)# ( - 79) 
non-chequable : (7, 290) ( 48)# (1,059) 
fixed term deposits (4,620) (- 30)# ( 729) 
Non- personal term and notice deposits 5,101 - 36 1, 367 
Demand deposits (less float) Grsae i 189# 470 
Total held by general public 28, 669 169# Ae ae 
Government of Canada deposits 1,415 Loa -141 477 
Total Deposits (less float) 307012 28# 4,023 
Estimated float 576 - 33# ka «62 
Total Canadian Dollar Deposits 30, 588 - 5# 4,085 
—SSSSa SS Sas ee 
Foreign Currency ''Swapped'"' Deposits'!) NW vase! 1.215 - 48 367 


Bankers' Acceptances Outstanding 393 - 5 165 
——XX*_* ——————————— = 
Debentures issued and Outstanding 40 - . 
_———————— 
CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
| Currency outside banks - coin 457 - 20 
| - notes 2,966 - 49# 223 
Demand deposits 6,332 189# £70... 
Total Currency and demand deposits 9) tD5 140# 7113 
Personal savings and non-personal term 
and notice deposits 2a Sas - 20# 3,077 
Total Can. $ deposits and currency held 
Government of Canada deposits 1, 343 -141 477 
Total Currency & Chartered Bank Can.$ Deposits 33,435 - 20# 4, 267 








(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 


| 
by general public 32,091 120# 3,790 
* Estimated. # Figures for the previous week have been revised. 
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3 
CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 












Canadian Loans ! 





22 
—{ 20 
Non-government Securities, . 
and Mortgages 
| 
1 18 





Canadian Liquid Assets 2 















Net Foreign Assets 





LIQUID ASSET RATIOS 





Canadian Liquid Assets 2 
As a Percentage of Total Major Assets 


Less Required Cash and Secondary Reserves 
As a Percentage of Total Major Assets 


Canadian Liquid Assets 7 | 





20| | ' 20 


| Required Cash and Secondary Reserves ? 
As a Percentage of Statutary Deposits 



















| | 
vis SSSR e Relea Vee eees CRP eRe te ae ee ee Oe kT: 
1968 1969 1970 197] 


|. Excludes day-to-day and call loans. LAST DATE PLOTTED APRI4 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, Government bonds and call loans 22/4/7\ 
3. Prior to March 1968 under an agreement with the Bank of Canada the chartered banks maintained a secondary reserve, consisting of excess cash reserves, 
day-to-day loans and treasury bills; amounting to not less than 7 per cent of their Canadian dollar deposit liabilities. Since March 1967 the Bank of Canada 
has been empowered to establish a secondary reserve ratio requirement within the range of 6 per cent to 12 per cent of Canadian dollar deposit liabilities 
In January 1968 that requirement was set at 6 per cent effective March 1968 and 7 per cent effective April 1968. Thereafter it was increased to B per cent 
effective June 1969 and to 9 per cent effective July 1970 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesday - Billions of Dollars 
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Government Bonds 
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Treasury Bills 
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ch Day-to-day Loans 
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Bank of Canada Notes and Deposits 
ie | | 11.4 
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1968 1969 1970 19 71 


LAST DATE PLOTTED APR. 21 
22/4/7\ 
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5 
CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ' 





14.0 14.0 





13.0 


1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 


18 RESIDENTIAL MORTGAGES ?” 18 





2. Mortgages insured under the National Housing Act and 
other residential mortgages. 


GRAIN DEALERS 














GENERAL LOANS 


10 


16.0 


14.0 





MUNICIPAL 











INSTALMENT FINANCE COMPANIES 





LAST DATE PLOTTED 
2 


APR.14 
2/4/71 





6 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


or 


265 


24 





1968 





Currency Outside Banks ? 





1 Excl. Govt. of Canada Deposits 


2. Notes and coins 


Total 


Personal Savings Deposits 


Currency and Demand Deposits 


Non-personal Term and Notice Deposits 





Government of Canada Deposits 


Held by the General Public ' 











34 
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LAST DATE PLOTTED APR.14 


22/4/7)\ 
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MONEY MARKET 


Chartered Bank Ratios to Statutory Deposits Average* 
As at Average* First half 
Cash Reserves(!) April 21/71 April 16-21/71 April /71 
Actual Ratio (%) Oly 6.18 by 20 
Required Minimum Ratio (%) 6.10 6.10 6.10 
Excess 09 -08 » 09 
Average* Cumulative 

As at Week ending Average* 

Secondary Reserves(2) April 21/71 April 21/71 April 1-21/71 
Actual Ratio (%) 10. 02 10,03 10.02 
Required Minimum Ratio (%) 9.00 9.00 9.00 
Excess 1,.02 P03 1.02 


Potential cash reserves effect of certain 


uncompleted Bank of Canada transactions As at 2 
to the next weekly statement date April 21/71 April 14/71 April 7/71 
(increasing cash +; decreasing cash -) (Millions of Dollars) 

Net float + Lyd + 3a ~ 1.0 


Securities held under resale agreements — - » r 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - E £ 


Bank of Canada 





Advances Purchase and Resale Agreements 
Average* Average* Maximum 
Central Bank Credit Outstanding For Week For Week During Week 
(Millions of Dollars) 
Week ending April 21, 1971 ea) - - 
Week ending April 14, 1971 - 1,4 5. 5 
Week ending April 7, 1971 0.6 - - 


Money Market Rates(3) and Government Security Yields 


Average of 


Day-to-Day Loans High Low Close Closing Rates 
Week ending April 21, 1971 3 Zz 1ifz 2 3/4 2.78 
Week ending April 14, 1971 3.1/4 1 3 2.56 
Week ending April 7, 1971 3 1/4 2 1/2 2 LZ 2.90 
Average Treasury Bill Rate at Tender April 22/71] April 15/71 April 7/71 J 
91 day bills 3.05 3.10 3.03 
182 day bills 3.27 3.32 3,22 
Government Bond Yields(4) April 21/71 April 14/71 April 7/71 
5% June 1/71 3.67 3.73 3.74 
7 1/4% Apr. 1/72 4.66 4.55 4.55 
4 1/4% Sept. 1/72 4.72 4.82 4.60 
6 3/4% July 1/73 4.93 4.87 4.85 
8% Oct. 1/74 (extendible) 5.09 5.01 4.99 
7 1/4% Dec. 15/75 (extendible) 5.38 5.23 5.23 
5 1/2% Apr. 1/76 5.66 5.60 5.43 
8% July 1/78 6.33 6.31 6.28 
5 1/2% Aug. 1/80 6.18 6.05 6.03 
4 1/2% Sept. 1/83 6.36 6.28 6.09 
5 1/4% May 1/90 6.84 6.77 6.66 
5 3/4% Sept. 1/92 6.97 6.92 6.85 
6 1/2% Oct. 1/95 6.99 6.93 6.90 
Long-Term Average 6.86 6.78 6.70 
Exchange rates: U.S. dollar in Canadian cents(5) 
April 21/7) April 14/7) ss April 7/71 __ 
Closing rate 
Spot 100 23/32 100 3/4 100 23/32 
90-day forward spread(6) .20D .19D . 10D 
Average of noon rates (week ending) 
Spot 100.71 100. 74 100.69 
90-day forward spread(6) .17D .15D .08D 


pO ce Ga eeccL ae eee a” ne nn eS: a Ra” 


(1) 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 
calculated on a statutory basis. The figures for April are: demand deposits $7,893. 9 million, 
notice deposits $22, 134.8 million, till money $579. 1 million and the minimum average deposit 
requirement with the Bank of Canada $1, 253.5 million. 

Includes cash reserves in excess of the minimum required. 

The Bank Rate has been as follows effective from the date shown in brackets: 7% (Mar. 3, 1969); 
7 1/2% (June 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 1970); 7% (June 1, 1970); 6 1/2% 
(Sept. 1, 1970); 6% (Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); and 5 1/4% (Feb. 24, 1971). 

Based on Wednesday closing mid-market prices. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap transactions. 
Average of business days. ''First half'' comprises business days up to and including the fifteenth 
of the month and the "last half" comprises all other business days in the month. 
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8 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 


| Total a] 
Total 
24°- + 24 13 13 
| 33 7 r General Public 9 
1 
1 Ret TA, 
rs 
= 22 6 6 


General Public 7 \4 4 f= 4 
2 
1 








Bank of Canada 
















































pra 4 4 
3 7 Chartered Banks 
4 3 3 
Chartered Banks J 
+ 6 
i 2 2 
at Government Accounts 
Bank of Canada 4 | | 
4 44 
2 | 0 0 
3 i : 3 TREASURY BILLS 4 
2 2 4 
5. Total — 3 
Government Accounts 
| | 











General Public 











CANADA SAVINGS BONDS 








| zs 
. J | i 
a: 


































8 0 
| 
| 
q | 3 Chartered Banks 4 3 
6 6 2 43 
| | | 
Bank of Canada " 
5 5 | | 
Listiitists sd o Nac lee kent, = a biitiitiet 0 
1968 1969 1970 197| 1968 1969 1970 \97| 


1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities ond the Federal Reserve System acquired Canadian dollar 
securities . This drawing was reduced ta U.S. $125 million on June 28 and repaid on July 26, 1968. 
2. Excludes the effects of the transaction described in footnote } LAST DATE PLOTTED APR. 2! 
22/4/7T)\ 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 


8.00 
| TREASURY BILLS! 











91-Day Bills 





182 Dey Bills 





) 





5% June 1, 1971 








A%4% Sept. 1, 1972 





7.00 1— 








6.00 


5.00 








ia 8% Oct. 1, 1974 ? —15.00 
8.00 oa 

— 4.00 

700 1 7.00 

6.00 6.00 






412% Sept. 1, 1983 





5.00 





7.00 ; =e 
5%4% Ma 









y 1,1990 
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6.00 
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7.00 
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Long-term Average 
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1. Weekly tender rate on Thursday date. 
2. Extendible. LAST DATE PLOTTED APR. 21 
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BANK OF CANADA Cae 


April 29, 1971. 
WEEKLY FINANCIAL STATISTICS (1) 





P e\ As at | Increase since 
\ April 28/71 April 21/71 April 29/70 
BANK OF CANADA ry | (Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 672.6 $5.2 286.9 
Other - 3 years and under 1,677.5 1.8 -325.9 
- Over 3 years 202045 0.4 468.3 
Total 4,370.4 2™3. 0 429.4 
(of which: - held under ''Purchase and Resale 
Agreements"') (-) (-) (- 28.9) 
Bankers' acceptances a = 1329 
(of which: - held under ''Purchase and Resale 
Agreements'') (-) (-) (- 3y®) 
Advances to chartered and savings banks - - - 
Foreign currency assets 3} 13.0 -128.1 
Investment in the Industrial Development Bank 490.9 Lie 60.1 
All other assets 149.0 - 16.8 et fee 
Total Assets 5 067% 7 45.7 274.1 
Liabilities 
Notes in circulation 3, 556.6 - 3.8 240.1 
Canadian dollar deposits: 
Government of Canada 38.6 i.02 - 6.6 
Chartered banks LZ ALS = 5 Fey A | 
Other aa, - 0.8 - 5.8 
Foreign currency liabilities S550) h2%.9 - 19.0 
_ A1l other liabilities tars o -14.9 -107.6 | 
Total Liabilities 5,067.7 aCe - et tae 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 3505) 5 845 

Canada Savings Bonds THT93 - 9 1,242 

All other direct and guaranteed securities 14, 687 oe | 472 

) 

Total 26, 235 - 4 2,559 
Held by: 

Bank of Canada - Treasury bills 680 ~ 5 290 

Other securities 3,748 2 141 

Chartered banks - Treasury bills 2,772 - 50 497 

Other securities 4, 343 42# Y; 335 

Govt. accounts - Treasury bills 33 3 - 16 

Other securities 772 = AS -155 

General public - Canada Savings Bonds i Gr fas mcm olf b Bali 2 

(residual) Treasury bills 270 aT 74 

Other securities 5,826 - 41# -849 

Total 26)235 - 4 2,559 

GOVERNMENT OF CANADA BALANCES (2) 1,305 -143 658 








(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
_# Figures for the previous week have been revised. 
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CHARTERED BANKS 


Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 
Other Government securities 
- 3 years and under 
- over 3 years 
Call loans to stockbrokers 
Call loans to investment dealers 
Sub-total 


Net Foreign Assets 
Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 


Loans to instalment finance companies 


General loans 


Mortgages insured under the N. H. A, 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non- personal term and notice deposits 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Foreign Currency ""Swapped"' Deposits'!) 
Bankers' Acceptances Outstandin 


Debentures issued and Outstanding 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR 


(1) 


Currency outside banks - coin 
= notes 
Demand deposits 


~~ eee 


Prelim. 


April 28/71 


1, 266 


1,300 


April 21/71 


Increase since : 


April 14/71 


{Millions of Dollars) 


11 
876 
626 
151 
288 


16, 420 


1,267 
398 


423 
368 
946 


AT AH 





31, 486 


‘Ser eestoe ee eee 


17, 266 
(5,341) 
(7, 335) 
(4,590) 
5, 136 


6, 206 
28, 608 


1,415 
30,024 
678 


30,701 


SSE 


1,294 


eee 


400 


140 








DEPOSITS 


Total Currency and demand deposits 
Personal savings and non-personal term 


and notice deposits 


Total Can, $ deposits and currency held 


by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


457 

2, 948 

6, 206 

9,612 
22 


—___ £2,402 _ 


32,013 


Nib TY 


33,429 








April 22/70 


- 





1,667 

( -103) 

(1,073) 

( 697) 

1,349 
679 

3,696 

548 

4,244 

pees, 





4,216 
e—————— 


-240 








Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
Estimated. 


# Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


26 Total 


26 





Canadian Loans ! 
Non-government Securities, 
j ond Mortgages 
24 





Canadian Liquid Assets 2 


Net Foreign Assets 





132 








ine) 








LIQUID ASSET RATIOS 






% 
30 


Canadian Liquid Assets 2 
As a Percentage of Total Major Assets 


20 Canadian Liquid Assets * 
Less Required Cash and Secondary Reserves 
As a Percentage of Total Major Assets 


| 
| 
| 


Required Cash and Secondary Reserves ° 
As a Percentage of Statutary Deposits 





i ) 
0 pipe eee eee Pi eee pe ee Wey 


1968 1969 1970 


I. Excludes day-to-day and call loans. 





2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, Government bonds ond call loans. 


ettective June 1969 and to 9 per cent effective July 1970 


bay 
197 


| 


| 


Mm 


Wa OS Nae One ny one oe! ee ao Oe 
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+10 
[20 
Lijio 


LAST DATE PLOTTED APR 2! 


29/4/7T} 
3. Prior to March 1968 under an agreement with the Bank of Canada the chartered banks maintained a secondary reserve, consisting of excess cash reserves, 
day-to-doy loans and treasury bills; amounting to not less than 7 per cent of their Canadian dollar deposit liabilities. Since March 1967 the Bank of Canada 
has been empowered to establish o secondary reserve ratio requirement within the range of 6 per cent to 12 per cent of Canadian dollar deposit liabilities. 
In Jonuory 1968 that requirement was set at 6 per cent effective March 1968 and 7 percent effective April 1968. Thereafter it was increased to 8 per cent 
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CHARTERED BANKS - LIQUID ASSETS 

















Wednesday - Billions of Dollars 


Call Loans 


Government Bonds 


Treasury Bills 


Day-to-day Loans 








| 
| 





Bank of Canada Notes and Deposits 


1969 


EP USES Cee Se anes SSR, 


1970 











T.eo een 
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LAST DATE PLOTTED APR ? 
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5 
CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ' GENERAL LOANS 


| 
| eee een 


























17.0 —lhr0 
a 
18.0 18.0 16.0 
AR ANAL = 
17.0 17.0 15.0 
16.0 — 16.0 oF 
i5.0 ge’ ete 13.0 
oe : 
140 14.0 12.0 
13.0 E30 eet OR ee 
1, Exel. day-to-day, call, residential mortgages, and C.S.B. loans. 
18 RESIDENTIAL MORTGAGES 2 18 


MUNICIPAL 


Oe ee - 











ait Ie eens | pa ee ee 
2. Mortgages insured under the National Housing Act and 
other residential mortgages 








GRAIN DEALERS INSTALMENT FINANCE COMPANIES 
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LAST DATE PLOTTED APR. 21 
29/4/71) 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 








, 34 
132 
a 
Total 
Held by the General Public | oe 
4 18 
Pol ge jy 
Personal Savings Deposits | == UNG 
26 \— 
| 
7 4 
24 | 
| nO 
46 Currency and Demand Deposits 





: 


Non-personal Term and Notice Deposits 
| 





Currency Outside Banks ? 


. | —| 2 
é Government of Canada Deposits | 
| _ | 7 
O kebsbrboters tits Ind thads be 


a ie al Pee CL Leer ee errr erg peers sy | do 
1968 1969 1970 197] 


1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED APR. 2! 
2. Notes and coins. 29/4/7) 
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(2) 
(3) 


(4) 
(5) 
(6) 
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MONEY MARKET 


Chartered Bank Ratios to Statutory Deposits 


Cash Reserves(1!) 


Actual Ratio (%) 
Required Minimum Ratio (%) 
Excess : 


Secondary Reserves(2) 


Actual Ratio (%) 
Required Minimum Ratio (%) 
Excess 


Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date 


(increasing cash +; decreasing cash -) 


Net float 
Securities held under resale agreements 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada 


Central Bank Credit Outstanding 


Week ending April 28, 1971 
Week ending April 21, 1971 
Week ending April 14, 1971 


Average Cumulative 
As at Week ending Average* 
April 28/71 April 28/71 April 16-28/71 | 
os LY 6.19 6.18 
6.10 6.10 6.10 
07 . 08 . 08 
Average* Cumulative 
As at Week ending Average* 
April 28/71 April 28/71 April 1-28/71 
9.91 9.98 10.01 
9.00 9.00 9.00 
on - 98 1.01 
As _ at 
April 28/71 April 21/71 April 14/71 


(Millions of Dollars) 


Tae + HO 


+ 0.4 


Bank of Canada 


Money Market Rates(3) and Government Security Yields 


Day-to-Day Loans 
Week ending April 28, 1971 


Week ending April 21, 1971 
Week ending April 14, 1971 


Average Treasury Bill Rate at Tender 


91 day bills 
182 day bills 


Government Bond Yields(4) 


5% June 1/71 
71/4% Apr. TZ 
41/4% Sept. 1/72 
6 3/4% July 1/73 
8% Oct; 1/74 (extendible) 
71/4% Dec. 15/75 (extendible) 
5 1/2% Apr. 1/76 
8% July 1/78 
5.1/2% Aug. 1/80 
41/2% Sept. 1/83 
5 1/4% May 1/90 
5 3/4% Sept. 1/92 
61/2% Oct. 1/95 


Long-Term Average 


Exchange rates: U.S. dollar in Canadian cents(5) 


Closing rate 
Spot 
90-day forward spread(6) 


Average of noon rates (week ending) 
Spot 
90-day forward spread(6) 


D3 i 


Purchase and Resale Agreements 


Maximum 


During Week 


Average of 


Advances 
Average* Average* 
For Week For Week 
(Millions of Dollars) 
10 - 
a 1.4 
High Low Close 
2 3/4 1 3/4 2 3/4 
3 ele 23/4 
31/4 1 3 
April 29/71 April 22/71 
3.00 3.05 
yells) 3.20 


April 28/71 April 21/71 
267 


3.45 3 

4.61 4.66 
4.57 4sh2 
4.86 4.93 
Se dhe) 5.09 
53 5 5,98 
5.65 5.66 
6. 43 6.33 
6. 40 6.18 
6.44 6.36 
7.00 6.84 
710 6.97 
7.06 6.99 
6.97 6.86 


April 28/71 April 21/71 


100 29/32 100 23/32 
22D .20D 

100. 86 100.71 
.23D att 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposi 


calculated on a statutory basis. 


average dep 


Closing Rates 


2.35 
2.78 
rap lake. 


April 15/71 


3.10 
3.32 


April 14/71 


April 14/71 


100 3/4 
.19D 


100.74 
»- 15D 


eg ee 


ts all 


The figures for April are: demand deposits $7,893.9 million, 
notice deposits $22, 134.8 million, till money $579.1 million and the minimum 
requirement with the Bank of Canada $1, 253.5 million. 


osit 


The figures for May will be: demand 


deposits $8, 305.3 million, notice deposits $22, 347.6 million, till money $570.7 million and the 
minimum average deposit requirement with the Bank of Canada $1, 319. 8 million. 
Includes cash reserves in excess of the minimum required. 


The Bank Rate has been as follows effective from the date shown in brackets: 7% 
7 1/2% (June 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 1970); 7% (June 1, 


(Mar. 3, 


(Sept. 1, 1970); 6% (Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); and 5 1/4% (Feb. 24, 1971). 


Based on Wednesday closing mid-market prices. 
Rates prevailing on the interbank market in Canada. 


Premium or discount relative to spot rates on the forward portion of swap transactions. 


Average of business days. 


1969); 


1970); 6 1/2% 
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8 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 









































TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
d 26 115 
+ 
25 14 
24 13 
"T1 
55 = General Public 4 7 
4 22 6 
Maes 
| 
G | Publi = 
ial ae 14 4 Bank of Canada 4 
13 3 
pone 
4 4 
7 Chartered Banks 4 
| | de 2 
Chartered Banks 
: 6 = 
: se ih 
5 aif 
Government Accounts 
Bank of Canada 1 
4 4 1 














TREASURY BILLS 


Total 
Government Accounts 


any yt 


CANADA SAVINGS BONDS 




























General Public 





Chartered Banks 


Bank of Canada 
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1968 1969 1970 197) 1968 1969 1970 197] 


1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar 
securities . This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968 
. Excludes the effects of the transaction described in footnote I. LAST DATE PLOTTED APR.28 
29/4/71 
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9 
GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 












8.00 18.00 
TREASURY BILLS' 
91-Day Bills 
7.00 7 1.00 
182 Day Bills “a 





5% June 1, 1971 













































8.00 
{4.00 
7.00 | 
= 3.00 
6.00 
4%,% Sept. 1, 1972 3 
8.00 
— 5.00 
7.00 bebe id chests 
400 
6.00 
3.00 
8% Oct. 1, 1974? uals Ap 
8.00 
4.00 
7.00 a 7.00 
6.00 6.00 
4'A% Sept. 1, 1983 
5.00 
8.00 
7,00 ——47.00 
5%4% May 1,1990 
6.00 6.00 
8.00 8.00 
7.00 ee ——§ 7.00 






Long-term Average 
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1. Weekly tender rate on Thursday date. 
2. Extendible. LAST DATE PLOTTED APR.28 
29/4/71 
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BANK OF CANADA Wawa 


"Government C3 é ) | 


9 ty WEEKLY FINANCIAL STATISTICS (1) 
Publications i ' ai LL LETTS 


As at | 


BANK OF CANADA 





Assets { 


Government of Canada securities 


Treasury bills 612.2 - 60.5 
Other - 3 years and under 1,665.6 - 11.8 
- Over 3 years af027.5 I. 
Total 4,305.3 “Fa, 0 
(of which: - held under ''Purchase and Resale 
Agreements"') (-) (-) 
Bankers' acceptances - - 
(of which; - held under "Purchase and Resale 
Agreements") =) (-) 
Advances to chartered and savings banks ad 2 
Foreign currency assets 178.9 127.6 
Investment in the Industrial Development Bank 490.9 - 
All other assets 230.5 ol 
Total Assets B, 205, 7 138.0 
Liabilities 
Notes in circulation 32602. 7 46.2 
Canadian dollar deposits: 
Government of Canada 5.6 - 33.0 
Chartered banks 9337.9 63.5 
Other 34.8 i. 
Foreign currency liabilities Sls - 1.4 
All other liabilities 193.0 p25 
Total Liabilities 5205.7 138.0 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
«Rede NAAR Sea a el ade eal See Mectadiatabaai leet ntb bel 
Treasury bills 3,760 5 
Canada Savings Bonds 7", 185 - 8 
All other direct and guaranteed securities 14,675 - 13 
Total 26, 220 - 15 
eee ——IIl===: 
Held by: 
Bank of Canada - Treasury bills 619 - 61 
Other securities B.S - 10 
Chartered banks - Treasury bills 2,802 33# 
Other securities 4, 340 ll# 
Govt. accounts - Treasury bills 73 40 
Other securities 770 a 
General public - Canada Savings Bonds 7,785 - 8 
(residual) Treasury bills 266 - T# 
Other securities 5, 827 - l2# 
Total 26, 220 - 15 
GOVERNMENT OF CANADA BALANCES (2) 1, 436 123# 





# Figures for the previous week have been revised. 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
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Increase since 


f May 5/71 April 2b/71 —May 6/70 
f/ Millions of Dollars) 
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CHARTERED BANKS 


Ma jor Assets 


Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 
Other Government securities 
- 3 years and under 
- over 3 years 
Call loans to stockbrokers 
Call loans to investment dealers 
Sub-total 


ee ee ee 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N.H. A, 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 

chequable 

non-chequable 

fixed term deposits 
Non- personal term and notice deposits 
Demand deposits (less float) 

Total held by general public 

Government of Canada deposits 


Prelim. 
May 5/71 


1,338 


557% 
200 
2,802 


4,410 


514% 


9) 821 


1, 430 


Total Deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Foreign Currency '"'Swapped"! Deposits!) 


Bankers' Acceptances Outstanding 


Debentures issued and Outstanding 


PALS 


———$$— $$$ nr ne 


Currency outside banks - coin 
- notes 
Demand deposits 


Total Currency and demand deposits 


Personal savings and non-personal term 
and notice deposits 
Total Can, $ deposits and currency 
by general public 
Government of Canada deposits 


held 


Total Currency & Chartered Bank Can.$ Deposits 


April 28/71 


Increase since 


April 21/71 


(Millions of Dollars) 


1, 275 
600 
182 

2,770 


2,061 
2, 337 
105 
394 
9,724 





140 


461 
2,957 


6,314 


9,732 


22,499 


32, 230 


L275 


33, 505 














April 29/70 _ 








(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated, 


# Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


26 





24 








Canadian Loans ! 
Non-government Securities, 
and Mortgages 











Canadian Liquid Assets 2 


Net Forei 











gn Assets 























a 
0 0 
2 Fs 
LIQUID ASSET RATIOS 
Canadian Liquid Assets 2 % 
As a Percentage of Total Major Assets 30 


Canadian Li 


As a Percentage of 





Required Cash and 


As a Percentage of 


Less Required Cash and Secondary Reserves 





quid Assets : 


Total Major Assets 





! 
Secondary Reserves ? 


Statutary Deposits 
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1968 1969 


1. Excludes day-to-day and call loans. 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury 


1970 


197] 


20 





io) 


LAST DATE PLOTTED APR 28 


bills, Government bonds and call loans. 


6/5/TI 


3. Prior to March 1968 under an agreement with the Bank of Canada the chartered banks maintained a secondary reserve, consisting of excess cash reserves, 
day-to-day loans and treasury bills; amounting to not less than 7 per cent of their Canadian dollar deposit liabilities. Since March 1967 the Bank of Canada 
has been empowered to establish a secondary reserve ratio requirement within the range of 6 per cent to 12 per cent of Canadian dollar deposit liabilities. 

In January 1968 that requirement was set at 6 per cent effective March 1968 and 7 per cent effective April 1968. Thereafter it was increased to 8 per cent 


effective June 1969 and to 9 per cent effective July 1970 
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CHARTERED BANKS - LIQUID ASSETS 


BO 


3.4 


Ie — 


pO 


2d 


2.0 


1.8 














Wednesday - Billions of Dollars 


Call Loans 








Government Bonds 


Treasury Bills 


Day-to-day Loans 





Bank of Canada Notes and Deposits 

















AEG SRReT Pres: 


LAST DATE PLOTTED MAY 5 
6/ 5/7) 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ! GENERAL LOANS 


17.0 
18:0 16.0 
17.0 15.0 


aT Be 


16.0 


15.0 





140 








13.0 ot 


1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 








18 RESIDENTIAL MORTGAGES ” 18 


MUNICIPAL 














2. Mortgages insured under the National Housing Act and 
other residential mortgages. 


GRAIN DEALERS INSTALMENT FINANCE COMPANIES 
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16.0 


15.0 


14.0 


12.0 








MAR JUNE SEPT. DEC MAR JUNE SEPT. DEC. 


LAST DATE PLOTTED APR.28 
6/5/71 
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6 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 

































34 
| “432 
30 
Total 
Held by the General Public ! 
18 
lo 
Personal Savings Deposits 16 
26 
14 
24 
10 
1D Currency and Demand Deposits 
ae 
8}- 8 
6 
Non-personal Term and Notice Deposits 
4 4 
Currency Outside Banks 2 
2t—- é 
Government of Canada Deposits 
| 
| | : 
| ; | j 
OL ble ddes de -hee! shal alee (ed pete 9 tgp mgt Io ee) me Ho Py a WI 
1968 1969 1970 197| 
1. Excl. Govt. of Canada Deposits LAST DATE PLOTTED APR. 28 


2. Notes and coins. 6/5/71 





(2) 
(3) 


(4) 
(5) 
(6) 


MONEY MARKET 


Chartered Bank Ratios to Statutory Deposits Average* Average* 
As at Average” April Last half 
Cash Reserves(1}) May 5/71 May 3-5/71 29-30/71 of April/71 
Actual Ratio (%) 6.23 6.23 6,23 6.19 
Required Minimum Ratio (%) 6.17 ea Ws 6.10 6.10 
Excess . 06 . 06 ale 09 
Average”* Average* 
As at Average* April Month 
Secondary Reserves(2) May 5/71 May 3-5/71 29-30/71 of April/71 
Actual Ratio (%) 9.85 9.89 9.98 10.00 
Required Minimum Ratio (%) 9.00 9.00 9.00 9.00 
Excess -85 89 - 98 1.00 
Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As at 


to the next weekly statement date May 5/71 April 28/71 April 21/71 
(increasing cash +; decreasing cash -) (Millions of Dollars) 
Net float + 1.2 + 362 + 150 
Securities held under resale agreements = - - 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada + 0.6 + 0.4 “ 


Bank of Canada 


Advances Purchase and Resale Agreements 
Average* Average* Maximum 
Central Bank Credit Outstanding For Week For Week During Week 
(Millions of Dollars) 
Week ending May 5, 1971 - 9.0 45.0 
Week ending April 28, 1971 - - - 
Week ending April 21, 1971 1.0 - - 
Money Market Rates(3) and Government Security Yields 
Average of 
Day-to-Day Loans High Low Close Closing Rates 
Week ending May 5, 1971 3 3/4 Br il2 3 3.30 
Week ending April 28, 1971 2 3/4 1 3/4 2 3/4 22,35 
Week ending April 21, 1971 3 Zou) 2 23/4 2.78 
Average Treasury Bill Rate at Tender May 6/71 April 29/71 April 22/71 
91 day bills 3.14 3.00 3.05 
182 day bills 3.34 3.13 Seek 
Government Bond Yields(4) May 5/71 April 28/71 April 21/71 
5% June 1/71 3.70 3.45 3.67 
7 1/4% Apr. 1/72 4.61 4.61 4,66 
4 1/4% Sept. 1/72 4,50 4.57 4.72 
6 3/4% July 1/73 4.85 4. 86 4.93 
8% Oct, 1/74 (extendible) 5.21 5s Li, 5.09 
7 1/4% Dec. 15/75 (extendible) 5.54 5.54 5.38 
5 1/2% Apr. 1/76 sPychs) 5.65 5.66 
8% July 1/78 6.47 6.43 6.33 
5 1/2% Aug. 1/80 6.44 6.40 6.18 
4 1/2% Sept. 1/83 6.62 6.44 6. 36 
5 1/4% May 1/90 7.06 7.00 6.84 
5 3/4% Sept. 1/92 3 7.10 6.97 
6 1/2% Oct. 1/95 leit 7.06 6.99 
Long-Term Average 4.02 6.97 6.86 
Exchange rates: U.S. dollar in Canadian cents(®) 
May 5/71 April 28/71 April 21/71 
Closing rate 
Spot 100 21/32 100 29/32 100 23/32 
90-day forward spread(6) 731 22D .20D 
Average of noon rates (week ending) 
Spot 100.85 100. 86 100.71 
90-day forward spread(6) 23) 23D 17D 





The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 
calculated ona statutory basis. The figures for April were: demand deposits $7, 893.9 million, 
notice deposits $22, 134.8 million, till money $579.1 million and the minimum average deposit 
requirement with the Bank of Canada $1, 253.5 millioh. The revised figures for May are: demand 
deposits $8, 305.4 million, notice deposits $22, 347.4 million, till money $571.0 million and the 
minimum average deposit requirement with the Bank of Canada $1, 319.6 million. 

Includes cash reserves in excess of the minimum required. 

The Bank Rate has been as follows effective from the date shown in brackets: 7% (Mar. 3, 1969); 
7 1/2% (June 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 1970); 7% (June 1, 1970); 6 1/2% 
(Sept. 1, 1970); 6%(Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); and 5 1/4% (Feb. 24, 1971). 

Based on Wednesday closing mid-market prices. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portiom of swap transactions. 

Average of business days. "First half'' comprises business days up to and including the fifteenth 
of the month and the "last half" comprises all other business days in the month. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 




















































































































TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
26 
r Total 
25 14} 
24 — 24 13 ° 
] bg 
23 23499 hi General Public 
| 
22 +22 
| <> 
14 General Public —41 [a 
13 13 
. 4 
}2 if Chartered Banks 
3 3 
Chartered Banks 
6 6 = 
2 +2 
: 5 Government Accounts | 
Bank of Canada 
4 4 
0 0 
aie 3 TREASURY BILLS me 
¥, a 
2 2 4 
2 Total 
Government Accounts 3 cb “4 3 
| 
OL _ Se n L 0 
CANADA SAVINGS BONDS 
a elk 
U he Chartered Banks = 3 
6 — eG 4 
os 
Bank of Canada 
a + 5 | 
eehirtistiibiitistirtrrtirtis O ban ud FE ASA tweitisliil O 
1968 1969 1970 197) 1968 1969 1970 }97) 


1. Includes the effects of a transaction in the amount of US. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar 
securities . This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968 
2. Excludes the effects of the transaction described in footnote ] LAST DATE PLOTTED MAY 5 
6/5/7\ 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 



























































8.00 8.00 
TREASURY BILLS! 
91-Day Bills 
7.00 7.00 
182 Day Bills 
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6.00 6.00 
5% June 1, 1971 5.00 
8.00 
4.00 
7.00 
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4%.% Sept. 1, 1972 
8.00 
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4”,% Sept. 1, 1983 
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1. Weekly tender rate on Thursday date. 


2. Extendible. LAST DATE PLOTTED MAY 5 


6/5/71 


£ AX0f fF wo RB 


EOC I tant RNO 





yer a _* : th yuerett 29 afer rebeet yideeW 1 
& Yau O3TTOWN STAG TeAJ > <table bbe 
. ; 
- a t] 


BANK OF CANADA 


Assets 


BANK OF CANADA Claw, rray 13, 1971. 


WEEKLY FINANCIAL STATISTICS (1) 


As at 


May 12/71 
M 


Government of Canada securities 


Treasury bills 


647.9 
Other - 3 years and under 1,665.7 
- Over 3 years 2,026.6 


Total 


4,340.2 


(of which: - held under ''Purchase and Resale 


Agreements"') 


Bankers' acceptances 


(of which; - held under "Purchase and Resale 


Agreements") 


Advances to chartered and savings banks = 





Foreign currency assets 185.9 
Investment in the Industrial Development Bank 490.9 
All other assets 168.7 
Total Assets james 5 ABS. 7 
Sj ~~ ty, 
fre \ 
Liabilities {/ \ 
Notes in circulation 3,636.2 
Canadian dollar deposits: 
Government of Canada Bee 
Chartered banks |e eras: 
Other 33.8 
Foreign currency liabilities 33228 
All other liabilities 127.0 
Total Liabilities 5,185.7 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 3, 765 
Canada Savings Bonds 7,769 
All other direct and guaranteed securities 14,674 
Total 26, 208 
ooo 
Held by: 
Bank of Canada - Treasury bills 655 
Other securities 3,736 
Chartered banks - Treasury bills 2, 800 
Other securities 4,357 
Govt. accounts - Treasury bills 54 
Other securities TT3 
General public - Canada Savings Bonds 7,769 
(residual) Treasury bills 251 
Other securities 5, 808 
Total 26, 208 
——SS=—=_—==== 
GOVERNMENT OF CANADA BALANCES(?) 1, 459 
————— SS 


illi 


Increase since 


May 5/71 May 13/70 
ons of Dollars) 


35.7 245.4 

0.1 -173.7 

4 0.9 SL7.5 

34.9 389.3 

-) a) 

. - 4.0 

(-) (-) 

a.0 - 14.9 

- 58.6 
=6'1, 9 

-20.0 429.0 

oa SS 

33.4 260.4 

- 3.0 - 50.6 

14,9 229.5 

- 1.0 1.0 

i 2.0 

-66.0 - 13.3 

-20.0 429.0 

5 845 

£17 1, 237 

~ 472 

a 2,554 

36 245 

a 141 

eer 549 

16# 1, 269 

-19 3 

4 - 146 

47 1, 237 

= 9 49 

-18# -792 

£32 2,554 

23 1,121 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 
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Increase since 


April 28/71 


(Millions of Dollars) 


Prelim. 
May 12/71 May 5/71 
CHARTERED BANKS 
Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits URS fo fe 1, 338 
Bank of Canada notes 62 7% 546 
Day-to-day loans 175 200 
Treasury bills 2,800 2,803 
Other Government securities 
- 3 years and under ( 4, 426 2,0 td, 
- over 3 years ( 4,o33 
Call loans to stockbrokers ( 438% 104 
Call loans to investment dealers ( 409 
Sub-total 9, 818% 9,810 
Net Foreign Assets 88 
Less Liquid Canadian Assets 
Loans to provinces 25 
Loans to municipalities 875 
Loans to grain dealers 623 
Canada Savings Bond loans 135 
Loans to instalment finance companies 268 
General loans 16,565 
Mortgages insured under the N. H. A, 1,276 
Other residential mortgages 416 
Provincial securities 434 
Municipal securities 3713 
Corporate securities 959 
Sub-total 21, 948 
Total Major Assets 31, 846 
SSS SSS Se 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 17, 454 
chequable (5,497) 
non-chequable (7, 471) 
fixed term deposits (4, 485) 
Non- personal term and notice deposits Se he 
Demand deposits (less float) on 373 
Total held by general public 28, 942 
Government of Canada deposits 1, 456 1, 431 
Total Deposits (less float) 30, 373 
Estimated float 844 
Total Canadian Dollar Deposits S217 
SoS 
Foreign Currenc "Swapped" Deposits!!) 1, 243 1, 242 
Bankers' Acceptances Outstanding 431 
Debentures issued and Outstanding 140 
CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 461i 
- notes 3,057 
Demand deposits 6, 373 
Total Currency and demand deposits 9,891 
Personal savings and non-personal term 
and notice deposits 22,570 
Total Can. $ deposits and currency held 
by general public 32,460 
Government of Canada deposits 1,431 
Total Currency & Chartered Bank Can.$ Deposits 33,891 
S| 


(1) Funds converted into a foreign currency, usually U. S, dollars, 


- 51# 


34# 


1 
NOP WD 











21047 
156 


3664 








May 6/70 











which have been placed on term deposits 


with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
Estimated, 


# Figures for the previous week have been revised. 
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CHARTERED BANKS SELECTED MONTHLY STATISTICS 
(Average of Wednesdays - Millions of dollars) 


Loans in Canadian Currency 



























Total Major Assets Total General Business (1) Unsecured Personal(1) 
seasonally seasonally seasonally seasonally 5 22 .Semwonnelly 
unadjusted adjusted unadjusted adjusted unadjusted adjusted _ unadjusted adjusted unad justed adjusted 
1970 ; 
ict. 28, 986 28, 933 17, 409 17, 389 15, 562 15,449 9, 055 8, 962 4, 524 4,512 
Novy. 29, 728 29, 422 17, 52) 17, $63 15, 680 15, 666 8,916 8, 938 4,577 4,575 
Dec. 30, 158 29, 870 LT, 593 17, 633 15, ta7z 15, 770 8,900 9,069 4, 663 4, 662 
1971 
Jan. 30, 330 30,291 17, 587 17, 749 15, 728 15, 895 9,060 9, 161 4,646 4,702 
Feb. 30, 382 30, 543 17, 745 17, 853 15, 909 16, 091 9, 246 9, 321 4,705 4,791 
Mar. 30, 874 31,029 18, 007 18, 007 16,227 16, 424 9, 340 9,396 4,790 4, 863 
Apr. 3t, 417 31, 448 18,171 18,045 16, 358 16, 391 * * * * 
Personal Savings Non-Personal Currency Outeide Banks Currency Outside Banks and Chartered Bank Deposits 
Deposits Term & Notice Deposits and Demand Deposits Held by General Public Total 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted _unadjusted _ adjusted __unadjusted adjusted unadjusted adjusted © unadjusted adjusted 
1970 
Oct. 16, 572 16, 369 4, 437 4, 302 9,261 9,109 30,27) 29, 767 30, 671 30, 624 
Nov. 16, 565 16, 525 4, 689 4,583 9, 367 Bo, e113 30, 621 30, 330 31, 509 315 197 
Dec. 16, 468 16, 710 4,570 4, 654 9,699 9, 388 30, 737 30, 732 32, 066 31, 696 
1971 
Jan. 16, 657 16, 894 4, 483 4,716 9, 453 9,411 30, 593 30, 995 32, UI7 32, 135 
Feb. 16, 887 17, 040 4, 626 4, 722 93293 9, 599 30, 806 31,401 3Z, 284 32, 511 
Mar. 17, 064 17, 184 5, 108 5; 191 9,458 9, 784 31, 631 32, 048 32,945 33, 144 
Apr. 17, 269 17,269 5, 129 5, 144 9,674 9,779 32, 072 32/233 33, 457 33,490 
aS aa coe Eta i ASSETS CURRENCY OUTSIDE BANKS 
G20 ilahgect Nara Sere AND CHARTERED BANK DEPOSITS 
verage of Wednesdays Seasonally Adjusted 
Average of Wednesdays 
Ratio Scale “ Ratio Scale : 
Total Major Assets — 30.0 : 
30.0 
25.0 4 25.0 
Held by General Public 
[20.0 26.0 i 
| 18.0 
Personal Savings Deposits 
Total Canadian Loans 18.0 
20.0 220 16.0 
16.0 ‘5 iL 16.0 
enera oans 
14.0 14.0 
14.0 | —~+ 14.0 
| 
| 10.0 12.0 ! 
Non-persona! Term 
5-0 and Notice Deposits 
12.0 al . cs 5.0 
Business Loans | 9.0 
45 
8.0 8.0 
4.0 4.0 
ah] 
7.0 
! Pee , 
Unsecured Personal Loans | 
| 
4.0 4.0 af | 10.0 
Currency and Demand 
Deposits 
9.0 9.0 
8.0 8.0 
3.0 


Liitisiretool 





utirtils 





1968 1969 1970 


(1) As of month-end. 
* Not available. 
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CHARTERED BANKS - MAJOR ASSETS 







28 





24 





Wednesdays - Billions of Dollars 





Canadian Loans ! 
Non-government Securities, 
and Mortgages 








Canadian Liquid Assets 2 








Net Foreign Assets 





LIQUID ASSET RATIOS 









ota Vit 
1968 


1. Excludes day-to-day and call loans, 








132 


30 
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Canadian Liquid Assets 2 
As a Percentage of Total Major Assets 


Canadian Liquid Assets ; 


Less Required Cash and Secondary Reserves 
As a Percentage of Total Major Assets 








Required Cash and Secondary Reserves ? 


As a Percentage of Statutary Deposits 
! 





ee: 
1970 


lor 





% 
30 


20 





Lt yt 1 V4 uae 


197] 


LAS.E.DAT ES PLOTTEDLMAY 5 


2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, Government bonds and call loans. 
3. Prior to March 1968 under an agreement with the Bank of Canada the chartered banks maintained a secondary reserve, consisting of excess cash reserves, 
day-to-day loans and treasury bills; amounting to not less than 7 per cent of their Canadian dollar deposit liabilities. Since March 1967 the Bank of Canada 
has been empowered to establish a secondary reserve ratio requirement within the range of 6 per cent to 12 per cent of Canadian dollar deposit liabilities. 
In Jonuary 1968 that requiremenr was set at 6 per cent effective March 1968 and 7 per cent effective Apri! 1968. Thereafter it was increased to B per cent 
effective June 1969 and to 9 per cent effective July 1970 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesday - Billions of Dollars 


Call Loans 


3.6 


3.4 





dz 





Government Bonds 





3.0 


2.8 


24 





Treasury Bills 


ee 


2.0 


Day-to-day Loans 





Bank of Canada Notes and Deposits 
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LAST DATE PLOTTED MAY 12 
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5 
CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ' 


16.0 


15.0 


140 


13.0 





17.0 


16.0 





14.0 


13.0 


12.0 


11.0 


1. Exel. day-to-day, call, residential mortgages, and C.S.B. loans. 


RESIDENTIAL MORTGAGES ” 


eee 


-—<—— ~~ s 












GENERAL LOANS 


417.0 
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16.0 
vs of 2 
Pt WAS 
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(WS 15.0 











MUNICIPAL 








2. Mortgages insured under the National Housing Act and 
other residential mortgages. 


GRAIN DEALERS 








INSTALMENT FINANCE COMPANIES 
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LAST DATE PLOTTED MAY 5 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


, 34 


32 





Held by the General Public ! 2 








28 
Personal Savings Deposits | | 16 
26 
+414 
| 
24 
| 
| 10 
Vo Currency and Demand Deposits 





| 


| 
| 

















olM | 9 
| 6 
pec 
| 
Non-personal Term and Notice Deposits 
4 1 4 
Currency Outside Banks 2 
2 2 
Government of Canada Deposits 
| j | = | 
sn ee ee Ba O80 2 OB PD a DD 0 
1968 1969 1970 197| 
1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED MAY 5 


2. Notes and coins. 13/5/71 
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MONEY MARKET 


Chartered Bank Ratios to Statutory Deposits Average* Cumulative 
As at Week ending Average* 
Cash Reserves(!) May 12/71 May 12/71 May 3-12/71 
Actual Ratio (%) 6.28 6.27 6.26 
Required Minimum Ratio (%) Oo Der 6.17 
Excess wee, Le -09 
Average* Cumulative 
As at Week ending Average* 
Secondary Reserves(2) May 12/71 May 12/71 May 3-12/71 
Actual Ratio (%) 9.81 9.84 9.86 
Required Minimum Ratio (%) 9.00 9.00 9.00 
Excess 81 84 - 86 


Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As at 


et nee a 
to the next weekly statement date May 12/71 May 5/7] April 28/7] 
{increasing cash +; decreasing cash -) (Millions of Dollars) 
Net float ee Gel re Wee Tisee 
Securities held under resale agreements - = Bs 


Net amount of other uncompleted 
securities transactions with dealers 





and banks in Canada ap lees! + 056 + 0.4 
Bank of Canada 
Advances Purchase and Resale Agreements 
Average* Average* Maximum 
Central Bank Credit Outstanding For Week For Week During Week 
(Millions of Dollars) 
Week ending May 12, 1971 - - - 
Week ending May 5, 1971 - 9.0 45.0 
Week ending April 28, 1971 - = me 
Money Market Rates(3) and Government Security Yields 
Average of 
Day-to-Day Loans High Low Close Closing Rates 
Week ending May 12, 1971 31/4 2 3/4 2 3/4 3.00 
Week ending May 5, 1971 3 3/4 2172 3 3.30 
Week ending April 28, 1971 2 3/4 1 3/4 23/4 2.35 
Average Treasury Bill Rate at Tender May 13/71 May 6/71 April 29/71 
91 day bills 3.09 3,14 3.00 
182 day bills Shavale! 3.34 I Bg 
Government Bond Yields(4) May 12/71 May 5/71 April 28/71 
5% June 1/71 3.83 3510 3.45 
71/4% Apr. Ly 72 4.52 4.61 4.61 
41/4% Sept. 1/72 4,48 4.50 4.57 
6 3/4% July 1/73 4.97 4.85 4,86 
8% Oct. 1/74 (extendible) Dar sir. Fiowtol Ls gal iy f 
71/4% Dec. 15/75 (extendible) 5.74 5.54 5.54 
5 1/2% Apr. 1/76 5.87 5.78 5.65 
8% July 1/78 6.57 6.47 6.43 
5 1/2% Aug. 1/80 6.60 6.44 6.40 
41/2% Sept. 1/83 6.74 6.62 6.44 
5 1/4% May 1/90 7,13 7.06 7.00 
5 3/4% Sept. 1/92 7.14 7.15 7.10 
6 1/2% Oct. 1/95 7.13 Te41 7.06 
Long-Term Average 1282 7.05 6.97 


Exchange rates: U.S. dollar in Canadian cents(5) 


May 12/71 May 5/71 April 28/71 
Closing rate 
Spot 100 27/32 100 21/32 100 29/32 
90-day forward spread(6) -32D -31D 22D 
Average of noon rates (week ending) 
Spot 100.78 100.85 100. 86 
90-day forward spread(6) - 34D -23D .23D 


Sacre em ee a Ge gt ie on 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 
calculated on a statutory basis. The figures for May are: demand deposits $8, 305.4 million, 
notice deposits $22, 347.4 million, till money $571.0 million and the minimum average deposit 
requirement with the Bank of Canada $1, 319.6 million. 

Includes cash reserves in excess of the minimum required. 

The Bank Rate has been as follows effective from the date shown in brackets: 7% (Mar. 3, 1969); 
7 1/2% (une 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 1970); 7% (June 1, 1970); 6 1/2% 
(Sept. 1, 1970); 6% (Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); and 5 1/4% (Feb. 24, 1971). 

Based on Wednesday closing mid-market prices, 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap transactions. 
Average of business days. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 


~ | 
26 -- 
25 ! 
24 
23 General Public 
22 
| 
; 


General Public 4 Bank of C d 
ank of Canada 

3 
| 7 Chartered Banks 























Chartered Banks 


4 



















































































— 6 
S Government Accounts 
Bank of Canada 
4 
T 
3 REASURY BILLS A 
2 4 
' Government Accounts ne 
Ht ee | : 
ft 
0 i oS a 0 General Public | 
CANADA SAVINGS BONDS ; | 0 
; r 
“ie Chartered Banks bs 
| 6 ie 
~ | 
Bank of Canada 
ae | 
Te PRIA WNT uJ 0 WAS tliitis O 
1968 1969 1970 197| 1968 1969 1970 197\ 


i. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar 
securities . This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. 


2. Excludes the effects of the transaction described in footnote 1. LAST DATE PLOTTED MAY !t2 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 






8.00 





TREASURY BILLS ' 


91-Day Bills 





8.00 









182 Day Bills 










5% June 1. 1971 





8.00 





7.00 


6.00 





4% Sept. 1, 1972 





8.00 


7.00 

















6.00 


8% Oct. 1, 1974? 


3.00 








4% Sept. 1, 1983 





8.00 








7.00 
5%% May 1, 1990 
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1968 1969 1970 
1. Weekly tender rate on Thursday date. 


2. Extendible. 
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197} 
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—+ 71.00 
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LAST DATE PLOTTED MAY i2 
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BANK OF CANADA awa May 20, 1971. 


WEEKLY FINANCIAL STATISTICS (1) 


As at | Increase since 


May 19/71 May 12/71 May 20/70 
(Millions of Dollars) 


) 


BANK OF CANADA 
Assets 


Government of Canada securities 





Treasury bills 654.2 bs 3 259.8 
Other - 3 years and under 1,665.8 0.1 -173.6 
- Over 3 years 2,028.8 PY « 316.5 
Total 4,348.8 8.6 402.7 
(of which: - held under ''Purchase and Resale 
Agreements"') (-) (-) (-) 
Bankers' acceptances - - - 2.5 
(of which: - held under ''Purchase and Resale 
Agreements") (-) {~) (-) . 
Advances to chartered and savings banks - - - 
Foreign currency assets 241.0 95.1 57.1 
Investment in the Industrial Development Bank 490.9 - 57.0 
All other assets 240.8 Tact - 43.5 
Total Assets 5 320.5 135.8 470.8 
———— —— 
pelabilitGe: 
Notes in circulation 3,698.3 62.1 310.1 
Canadian dollar deposits: 
Government of Canada 6.0 3.4 - 26.4 
Chartered banks 1, Sete - 10.5 218.4 
Other SS AS) Lid OFS = Cage 
Foreign currency liabilities 41.3 8.0 aR 
All other liabilities 200.2 Tide 2 - 37.1 
Total Liabilities 6,921.5 135.8 470.8 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills a.7170 5 585 
Canada Savings Bonds y Pr do - 12 1, 239 
All other direct and guaranteed securities 14, 674 - 538 
Total 26, 201 - TH 2, 361 
Held by: 
Bank of Canada - Treasury bills 663 8 262 
Other securities 3,499 a 140 
Chartered banks - Treasury bills 2, 808 | 354 
Other securities 4,385 27# 1,294 
Govt. accounts - Treasury bills 40 - 14 4 
Other securities 774 1 +116 
General public - Canada Savings Bonds Betot - 12 1239 
(residual) Treasury bills 259 2 - 35 
Other securities 5,776 - 31# ~780 
Total 26, 201 2 4% 2, 361 
GOVERNMENT OF CANADA BALANCES (2) 1,769 310 1,099 





(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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CHARTERED BANKS 


Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 
Other Government securities 
- 3 years and under ( 
- over 3 years ( 
Call loans to stockbrokers ( 
Call loans to investment dealers ( 
Sub-total 


Net Foreign Assets 
Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 


Loans to instalment finance companies 


General loans 


Mortgages insured under the N. H. A, 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and notice deposits 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Foreign Currency "'Swapped"' Deposits'!) 
Bankers' Acceptances Outstanding 


Debentures issued and Outstanding 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR 


Currency outside banks - coin 
- notes 
Demand deposits 


Prelim. 


May 19/7) 


1,342 
* 435% 
199 
2,808 


4,454 


377% 


9, 816% 


1, 764 


Increase since 


5 


(Millions of Dollars) 


40 
881 
602 
129 
264 


16,529 


1, 283 
419 


436 
378 
973 


21, 933 


a1, 918 


SSS 


17, 394 
(5, 424) 
(7, 509) 
(4, 461) 
5,237 
6, 352 
326. 903. 
1, 457 
30, 439 
658 








31, 098 


SS— 


1, 272 


DEPOSITS 


Total Currency and demand deposits 


Personal savings and non-personal term 


and notice deposits 


Total Can. $ deposits and currency held 


by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


461 
3,019 
6,352 
9, 832 


22,631 


32, 463 


1,457 


San 919 

















May 13/70 





(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated, 


# Figures for the previous week have been revised, 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


28 Total 28 
26 


22 
20 
Canadian Loans ! 
Non-government Securities, 
and Mortgages 
18 
10 
16 ‘ 





24 





8 Canadian Liquid Assets 2 


6 oy 

2 2 
Net Foreign Assets 

2 (See SEES," 5) REE, SE ak. = a a. : 


LIQUID ASSET RATIOS 


ye Canadian Liquid Assets 2 % 
30 As a Percentage of fotal Major Assets ‘ 30 


20 Canadian Liquid Assets” — 20 


Less Required Cash and Secondary Reserves 
As ao Percentage of Total Major Assets 














lor 


10 + 
20 





Required Cash and Secondary Reserves ? 
As a Percentage of Statutary Deposits 





oe IW a te oe be a C00) ceeeeeeee ee: 








1968 1969 1970 197] 
1. txcludes day-to-day and call loans. LAST DATE PLOTTED MAY 12 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, Government bonds and call loans. 20/5/7!I 


3. Prior to March 1968 under an agreement with the Bank of Canada the chartered banks maintained a secondary reserve, consisting of excess cash reserves, 
doy-to-day loans and treasury bills; amounting to not less than 7 per cent of their Canadian dollar deposit liabilities. Since March 1967 the Bank of Canada 
has been empowered to establish a secondary reserve ratio requirement within the range of 6 per cent to 12 per cent of Canadian dollar deposit liabilities. 

In January 1968 that requirement was set ot 6 per cent effective March 1968 and 7 per cent effective April 1968. Thereafter it was increased to 8 per cent 
effective June 1969 and to 9 per cent effective July 1970 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesday - Billions of Dollars 











1969 


Government Bonds 


Reece, Ce leeee 


Call Loans 












Treasury Bills 





Day-to-day Loans 





Bank of Canada Notes and Deposits 
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LAST DATE PLOTTED MAY 19 
20/5/71 
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5 
CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ! 


19.0 


18.0 


16.0 |— — 16.0 
4 
15.0 15.0 


140 








kc 6 | Cee ee ee ee a 7 a 


1. Excl. day-to-day, call, residential mortgages, ond C.S.B. loans. 





RESIDENTIAL MORTGAGES ” 
41.8 














| See 
2. Mortgages insured under the National Housing Act and 
other residential mortgages. 





GRAIN DEALERS 

















17.0 


16.0 


15.0 


14.0 


13.0 





GENERAL LOANS 








MUNICIPAL 





17.0 


16.0 


15.0 


14.0 


13.0 


12.0 











INSTALMENT FINANCE COMPANIES 
— 


JUNE SEPT. DEC 


LAST DATE PLOTTED MAY 12 
20/5/71 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


24 





ine) 





1968 


1. Excl. Govt. of Canada Deposits. 


2. Notes and coins 





Currency Outside Banks 2 





Total 


Personal Savings Deposits 


Wednesdays - Billions of Dollars 


Held by the General Public | 


Currency and Demand Deposits 








Government of Canada Deposits 






Non-personal Term and Notice Deposits 
























4 34 





LAST DATE PLOTTED MAY l2 


20/5/71 
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MONEY MARKET 


Chartered Bank Ratios to Statutory Deposits 


Cash Reserves(!) 


As at 


Average* 


Average* 


Average* 
First half 


May 19/71 May 17-19/71 May 13-1471 May /71 


Actual Ratio (%) 6,24 6.24 6,28 6.26 
Required Minimum Ratio (%) 6.17 6.17 6.17 6.17 
Excess -07 = 0% -ll 09 
Average* Cumulative 
As at Week ending Average* 
Secondary Reserves(2) May 19/71 May 19/71 May 3-19/71 
Actual Ratio (%) 9.89 9.87 9.86 
Required Minimum Ratio (%) 9.00 9.00 9.00 
Excess 89 Bey | . 86 
Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date May 19/71 May 12/71 May 5/71 
(increasing cash +; decreasing cash -) (Millions of Dollars) 
Net float - + 2a +71. 2 
Securities held under resale agreements « = oe 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada + 8.2 tte Lend + 0.6 


Bank of Canada 


Advances Purchase and Resale Agreements 
Average* Average* Maximum 
Central Bank Credit Outstanding For Week For Week During Week 
(Millions of Dollars) 
Week ending May 19, 1971 - - - 
Week ending May 12, 1971 - - - 
Week ending May 5, 1971 - 9.0 45.0 
4. Money Market Rates(3) and Government Security Yields 
Average of 
Day-to-Day Loans High Low Close Closing Rates 
Week ending May 19, 1971 3 Lise 2 2aDD 
Week ending May 12, 1971 3.1/4 23/4 23/4 3.00 
Week ending May 5, 1971 3 3/4 Zl, 3 350 
Average Treasury Bill Rate at Tender May 20/71 ss _May 13/71 == _May 6/71 _ 
91 day bills 2. 96 3.09 3.14 
182 day bills 32.20 3.2 3.34 
Government Bond Yields(4) May 19/71 May 12/71 May 5/71 
7 1/4% Apr. Vik 4.44 4,52 4.61 
41/4% Sept. 1/72 4.39 4,48 4,50 
6 3/4% July 1/73 4.93 4.97 4.85 
8% Oct. 1/74 (extendible) 5.45 boon 5,21 
71/4% Dec. 15/75 (extendible) 5.95 5.74 5.54 
5 1/2% Apr. 1/76 6.01 5.87 S18 
8% July 1/78 6.62 6.57 6.47 
5 1/2% Aug. 1/80 6.68 6.60 6,44 
41/2% Sept. 1/83 6.87 6.74 6.62 
5 1/4% May 1/90 ig’se] Tots 7.06 
5 3/4% Sept. 1/92 7213 7.14 7.15 
61/2% Oct. 1/95 eT Te 11 
Long-Term Average eo Tele te O5 


5. Exchange rates: U.S. dollar in Canadian cents(5) 


May 19/71 May 12/71 May 5/71 


Closing rate 


Spot 100 31/32 100 27/32 100 21/32 

90-day forward spread(6) .34D 32D -31D 
Average of noon rates (week ending) 

Spot 100.89 100.78 100.85 

90-day forward spread(6) -33D - 34D -23D 





The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 
calculated on a statutory basis. The figures for May are: demand deposits $8, 305.4 million, 
notice deposits $22, 347.4 million, till money $571.0 million and the minimum average deposit 
requirement with the Bank of Canada $1, 319.6 million. 


(1) 


(2) Includes cash reserves in excess of the minimum required. 

(3) The Bank Rate has been as follows effective from the date shown in brackets: 7% (Mar. 3, 1969); 
7 1/2% (June 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 1970); 7% (June 1, 1970); 6 1/2% 
(Sept. 1, 1970); 6% (Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); and 5 1/4% (Feb. 24, 1971). 

(4) Based on Wednesday closing mid-market prices. 

(5) Rates prevailing on the interbank market in Canada. 

(6) Premium or discount relative to spot rates on the forward portion of swap transactions. 


Average of business days. "First half'' comprises business days up to and including the 
fifteenth of the month and the "last half’ comprises all other business days in the month. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 












































































TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
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1968 1969 1970 197\ 1968 1969 1970 197) 


Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar 
securities . This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968 
Excludes the effects of the transaction described in footnote |. LAST DATE PLOTTED MAY 19 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 
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2. Extendible. LAST DATE PLOTTED MAY 19 
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P/ 
WEEKLY FINANCIAL STATISTICS (1) 
As at | Increase since 
. May 26/71 May 19/71 May 27/70 
BANK OF CANADA (Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 655.9 7 278.0 
Other - 3 years and under 1,665.8 0.1 - 173.0 
- Over 3 years 2, 03%. .0 6.2 S28 
Total 4, 358.6 9.9 429.6 
(of which: - held under ''Purchase and Resale 
Agreements") (-) “J (=) 
Bankers' acceptances - - = 20 
(of which: - held under ''Purchase and Resale 
Agreements") (-) {.) (-) 
Advances to chartered and savings banks j 5 ; ss r 
Foreign currency assets ; 204.6 * 36.4 35,91 
Investment in the Industrial Development Bank 491.3 an) 0.4 56.8 
All other assets 193.4 - 47.4 44.9 
Total Assets 5, 248.0 = 73.5 564.5 
Liabilities 
Notes in circulation 3,677.8 - 20.5 299.2 
Canadian dollar deposits: 
Government of Canada 8.6 2.6 se | 
Chartered banks is 350. 5 8.2 MESS 
Other eoTans: 220 0.2 
Foreign currency liabilities 29.9 - 11.4 | 
All other liabilities 145.7 - 54.6 P2100, 
Total Liabilities 5, 248.0 See eS) 564.5 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills Siew if le 5 575 
Canada Savings Bonds +450 - 8 L, 242 
All other direct and guaranteed securities 14,649 - 25 524 
Total 26,174 - 28# 2, 241 
et oeT>—eeeaeeEeEee—EeEee ooaanaa@anlalel_eeeee 

Held by: 
Bank of Canada - Treasury bills 665 2 280 
Other securities 3,748 9 149 
Chartered banks - Treasury bills 2,097 - ll 317 
Other securities 4,392 5# | ees 140 | 
Govt. accounts - Treasury bills 36 - 4 ayes 
Other securities 749 - 25 -132 
General public - Canada Savings Bonds 7,750 nun 8 1,242 
(residual) Treasury bills ett 19 seek 
‘ Other securities 5,760 - 14# -814 
Total 26,174 “reat 29341 
GOVERNMENT OF CANADA BALANCES (2) 1,674 = 95 1,071 





(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. 
May 26/71 
CHARTERED BANKS 
Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits bi o00 
Bank of Canada notes 645% 
Day-to-day loans 220 
Treasury bills a, 490 
Other Government securities 
- 3 years and under ( 4,461 
- over 3 years ( 
Cail loans to stockbrokers ( aon 
Call loans to investment dealers ( 
Sub-total 9, 923% 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N, H. A, 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 

chequable 

non-chequable 

fixed term deposits 
Non-personal term and notice deposits 
Demand deposits (less float) 

Total held by general public 

Government of Canada deposits 1, 666 


Ete ee 
Total Deposits (less float) 
Estimated float 
Total Canadian Dollar Deposits 
Foreign Currency "Swapped'' Deposits'!) 1, 157 


Bankers'! Acceptances Outstanding 


Debentures issued and Outstanding 





Increase since 


(Millions of Dollars} 


155 


DEPOSITS 





CURRENCY AND CHARTERED BANK CANADIAN DOLLAR 
Currency outside banks - coin 
- notes 


Demand deposits 
Total Currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 
Total Can, $ deposits and currency held 
by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


461 
3, 035 


6,320 


9,816 


22,583 


32,399 


1,764 


34, 163 





154# 


May 20/70 





—_—_——— 








(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated, 


# Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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Net Foreign Assets 4 
i — 2 ‘ a = J | 0 
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LIQUID ASSET RATIOS x 
%, Canadian Liquid Assets 2 % 
3 As a Percentage of Total Major Assets 30 
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Required Cash and Secondary Reserves ® 


As a Percentage of Statutary i ge 
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Canadian Liquid Assets : 


Less Required Cash and Secondary Reserves 
As a Percentage of Total Major Assets 
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Cyusee eo ewe 


20 


LJ 10 


a | 
1969 i970 197) 
LAST DATE PLOTTED MAY 19 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, Government bonds and call loons. aTrorri 
3. Prior to March 1968 under an agreement with the Bank of Canada the chartered banks maintained a secondary reserve, consisting of excess cash reserves, 
day-to-day loans and treasury bills; amounting to not less than 7 per cent of their Canadian dollar deposit liabilities. Since March 1967 the Bank of Canado 
has been empowered to establish a secondary reserve ratio requirement within the range of 6 per cent to 12 per cent of Canadian dollar deposit liabilities. 
In January 1968 thot requirement was set at 6 per cent effective March 1968 and 7 percent effective April 1968. Thereafter it was increased to 8 per cent 
effective June 1969 and to 9 per cent effective July 1970 


1968 


1. Excludes day-to-day and call loans. 












£ sloeeA biupid nolbonn> 
atweeA sojoM betel to sqotnere o eA 






noveenas Veron bro dew> bevivpod ered 
© floret te equineote’ © A 






202 | feo? beilupel 
qaturatt wen tnenet ok 






— i 6 


rie 01 


ba PS |G 


vet rebulyd 4 
eae a fee ee 


id evecdlid unas a? antes Oa pie sane 

























— —— one 


i Vle: gp® cpetl oo 091040 mR) 04h GP 11° om. ©. Feet prah Ps @ 0 tat b9te overs & a ip 
o'r wee ee eee ee re cae Pas dy tome tails @*' 
' park: eget i 
; ; = 


‘ : 





eer oe gout 0666 Or. & gel) eg =i 14s Comey, 4 
= ey 
_ ~*~ _ _ rae | mu 2 


4 


CHARTERED BANKS - LIQUID ASSETS 
Wednesday - Billions of Dollars 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ! GENERAL LOANS 


16.0 


15.0 
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1, Exel. day-to-day, call, residential mortgages, and C.S.B. loans. 
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2. Mortgages insured under the National Housing Act and 
other residential mortgages. 


GRAIN DEALERS INSTALMENT FINANCE COMPANIES 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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Personal Savings Deposits 


Held by the General Public '! 
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Currency and Demand Deposits 
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1. Excl. Govt. of Canada Deposits. 


LAST DATE PLOTTED MAY !9 
27/5/71 


2. Notes and coins. 
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MONEY MARKET 





1, Chartered Bank Ratios to Statutory Deposits Average* Cumulative 
As at Week ending Average* 
Cash Reserves(!) May 26/71 May 26/71 May 17-26/71 
Actual Ratio (%) 6.27 6.24 6.24 
Required Minimum Ratio (%) 6.17 6.17 6.17 
Excess - 10 07 07 
Average* Cumulative 
As at Week ending Average* 
Secondary Reserves(2) May 26/71 May 26/71 May 3-26/71 
Actual Ratio (%) 9.94 9. 90 9.87 
Required Minimum Ratio (%) 9.00 9.00 9.00 
Excess 94 - 90 87 
2. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date May 26/71 May 19/71 May 12/71 
(increasing cash +; decreasing cash -) (Millions of Dollars) 
Net float + 259 - sa Pg 
Securities held under resale agreements * a ra 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada + OFT e828 + 1,3 
Bank of Canada 
Advances Purchase and Resale Agreements 
Average* Average* Maximum 
3, Central Bank Credit Outstanding For Week For Week During Week 
(Millions of Dollars) 
Week ending May 26, 1971 - ms 4 
Week ending May 19, 1971 - - = 
Week ending May 12, 1971 - = = 
4. Money Market Rates(3) and Government Security Yields 
Average of 
Day-to-Day Loans High Low Close Closing Rates 
Week ending May 26, 1971 3 tealgie Zz i2 2.19 
Week ending May 19, 1971 3 L 1/2 ie 2.55 
Week ending May 12, 1971 3 1/4 2 3/4 2 3/4 3.00 
Average Treasury Bill Rate at Tender May 27/71 May 20/71 May 13/71 
91 day bills 3.03 2.96 3.09 
182 day bills 3.29 Care! ae20 
Government Bond Yields(4) May 26/71 May 19/7i May 12/71 
7,.1/4% Apr. 1/72 4. 40 4,44 4,52 
41/4% Sept. 1/72 4.33 4.39 4.48 
6 3/4% July 1/73 4.99 4.93 4.97 
8% Oct. 1/74 (extendible) 5.49 5.45 3.37 
7 1/4% Dec. 15/75 (extendible) 5:92 5.95 5.74 
5 1/2% Apr. 1/76 6.01 6.01 5.87 
8% July 1/78 6.63 6.62 6.57 
5 1/2% Aug. 1/80 6.73 6.68 6.60 
41/2% Sept. 1/83 6.88 6.87 6.74 
5 1/4% May 1/90 7.43 7.29 W713 
5 3/4% Sept. 1/92 7.50 7243 7.14 
61/2% Oct. 1/95 7.44 7a ire 
Long-Term Average 7.38 i OA! 012 
5. Exchange rates: U.S. dollar in Canadian cents(5) 
May 26/7i May 19/71 May 12/71 
Closing rate oF 
Spot 100 7/8 100 31/32 100 27/32 
90-day forward spread(6) . 28D . 34D .32D 
Average of noon rates (week ending) 
Spot i100. 89 100. 89 100. 78 
90-day forward spread(6) .29D .33D .34D 
(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 
calculated ona statutory basis. The figures for May are: demand deposits $8, 305.4 million, 
notice deposits $22, 347.4 million, till money $571.0 million and the minimum average deposit 
requirement with the Bank of Canada $1,319.6 million. The figures for June will be demand 
deposits $8,520.9 million, notice deposits $22,585.7 million, till money $605.3 million and 
the minimum average deposit requirement with the Bank of Canada $1, 320.6 million. 
(2) Includes cash reserves in excess of the minimum required. 
(3) The Bank Rate has been as follows effective from the date shown in brackets: 7% (Mar. 3, 1969); 
7 1/2% (June 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 1970); 7% (June 1, 1970); 6 1/2% 
(Sept. 1, 1970); 6% (Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); and 5 1/4% (Feb. 24, 1971). 
(4) Based on Wednesday closing mid-market prices. 
(5) Rates prevailing on the interbank market in Canada. 


(6) 


Premium or discount relative to spot rates on the forward portion of swap transactions. 
Average of business days. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
ne 
26 415 
x Total | 
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Chartered Banks : 
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6 + 6 2 4 2 
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4 | | 
Bank of Canada 
5 | 5 4 
, . Govt. Accts. es 
UUUEUUE SUUCUUOUCHUUGUEENURTUODE O Aer i . liitis 0 
1968 1969 1970 197| 1968 i969 1970 197) 
1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar 
securities . This drawing was reduced to U.S. $125 million on June 28 ond repaid on July 26, 1968 
2. Excludes the effects of the transaction described in footnote | LAST DATE PLOTTED MAY 26 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 
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"Government = ba favs 
2 Publications 


As at | Increase since 
June 2/71 May 26/71 June 3/70 
Millions of Dollars) 


BANK OF CANADA 


Assets 





Government of Canada securities 


Treasury bills 621.8 - 34,1 300.2 

Other - 3 years and under 1,658.6 ae ee -172.1 

- Over 3 years 2,096. 1 iy ae | 386.1 

Total 4,376.4 17.8 514.2 
(of which: - held under ''Purchase and Resale 

Agreements"') {-) (-) (-) 


Bankers' acceptances - = é 
(of which: - held under ''Purchase and Resale 
Agreements") (-) (-) a 


Advances to chartered and savings banks - - - 











Foreign currency assets 160.1 - 44,5 rabies & 
Investment in the Industrial Development Bank 491.3 - 56.8 
All other assets iis D V9.1 16.6 
Total Assets S300, 3 B20 50S. 7 
Liabilities 
Notes in circulation 3,678.8 1.0 281.7 
Canadian dollar deposits: 
Government of Canada 6.4 ee Aa ee - 7.4 
Chartered banks 1,329.6 - 20.9 257.8 
Other i Ge Leo 0.4 
Foreign currency liabilities 2 ee ae. - 10.0 - 58.0 
All other liabilities 227.8 S2.2 8 =—Ss g_ gee 
Total Liabilities by 300.3 s Porge 505.7 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 3,780 5 565 
Canada Savings Bonds 7,741 - 9 1,242 
All other direct and guaranteed securities 14,724 74 506 
Total 26, 244 71 2,412 
Held by: Pies. 
Bank of Canada - Treasury bills 631 - 34 303 
Other securities 3,801 53 Pad he 
Chartered banks - Treasury bills 2,193 - 4 259 
Other securities 4,434 12# 1,341 
Govt. accounts - Treasury bills 74 39 14 
Other securities 748 uy -137 
| General public - Canada Savings Bonds 7,741 - 9 1,242 
| (residual) Treasury bills 282 5 - 32 
Other securities 5, ad 1l# -812 
| Total 26, 244 7 2,412 
GOVERNMENT OF CANADA BALANCES (2) 1, 437 -237 1, 133 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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CHARTERED BANKS 


Ma jor Assets 


Canadian Dollar Deposit Liabilities 


Foreign Currency ""Swapped'! Deposits 


Bankers' Acceptances Outstanding 


Debentures issued and Outstanding 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR 


(1) 


Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 


Other Government securities 


~ 3 years and under 
- over 3 years 


Call loans to stockbrokers 


Call loans to investment dealers 


Sub-total 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 
Loans to municipalities 
Loans to grain dealers 


Canada Savings Bond loans 


Prelim. 
June 2/71 _ 


1,330 
556% 
221 

Ao oo 


4,468 


416% 


ee 
9, 7839 


Loans to instalment finance companies 


General loans 


Mortgages insured under the N.H. A, 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 





Personal savings deposits 


chequable 
non-chequable 
fixed term deposits 


Non-personal term and notice deposits 


Demand deposits (less float) 


Total held by general public 


Government of Canada deposits 
Total Deposits (less float) 


Estimated float 


Totai Canadian Dollar Deposits 





Currency outside banks - coin 
- notes 


Demand deposits 


(1) 


1, 135 


May 26/71 


Increase since 


May 19/71 


(Millions of Dollars) 


283 


DEPOSITS 


Total Currency and demand deposits 
Personal savings and non-personal term 


and notice deposits 


Total Can. $ deposits and currency held 


by general public 


Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


Funds converted into a foreign currency, usually U.S, 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
Estimated. 


464 
3,010 
6, 305 
9,779 


22,661 _ 


32, 440 
1, 666 


34, 106 





May 27/70 











dollars, which have been placed on term deposits 


# Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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LIQUID ASSET RATIOS 
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30 
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1968 


1. Excludes day-to-day and call loans, 


Canadian Loans ! 
Non-government Securities, 
and Mortgages 


Canadian Liquid Assets 2 


Net Foreign Assets 






















Canadian Liquid Assets 2 
As a Percentage of Total Major Assets 


Canadian Liquid Assets : 


Less Required Cash and Secondary Reserves 
As a Percentage of Total Major Assets 
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Required Cash and Secondary Reserves ? 
As a Percentage of Statutary Deposits 
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LAST DATE PLOTTED MAY 26 


2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, Government bonds and call loans. 
3. Prior to March 1968 under an agreement with the Bank of Canada the chartered banks maintained a secondary reserve, consisting of excess cosh reserves, 
day-to-day loans and treasury bills; amounting to not less than 7 per cent of their Canadian dollar deposit liabilities. Since March 1967 the Bank of Canada 
has been empowered to establish a secondary reserve ratio requirement within the range of 6 per cent to 12 per cent of Canadian dollar deposit liabilities. 
In January 1968 that requirement was set at 6 per cent effective March 1968 and 7 per cent effective April 1968. Thereafter it was increased to 8 per cent 
effective June 1969 and to 9 per cent effective July 1970 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesday - Billions of Dollars 
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Bank of Canada Notes and Deposits 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS 








‘ord cere ay oe a ee 
Excl. day-fo-day, call, residential mortgages, and C.S.8. loans. 





RESIDENTIAL MORTGAGES ” 
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Mortgages insured under the National Housing Act and 
other residential mortgages. 
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INSTALMENT FINANCE COMPANIES 





LAST DATE PLOTTED MAY 26 
3/6/71 


17.0 


16.0 


15.0 


14.0 


13.0 





“" 
i i J 4 
231MAIMO? SAMI TeaMsaTeMt 
Vy 


‘ 






CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 

















34 
i 32 
oa 
30 
Total 
Held by the General Public ' 
18 
28 
] 
Personal Savings Deposits | Sep lila 
14 
10 
10 Currency and Demand Deposits 
6 
8 







Non-personal Term and Notice Deposits 





Currency Outside Banks ? 
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21 a4 52 
Government of Canada Deposits 
| | | | | | 
O lake Wadethal debelal Lol eL tll tebe ded ae ee tons, $3) shohes Sod 15 butudolede! || | 1 ti} 0 
1968 1969 1970 197| 
1. Excl. Govt. of Canada Deposits LAST DATE PLOTTED MAY 26 
3/6/7\ 


2. Notes and coins 
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MONEY MARKET 


1. Qhartered Bank Ratios to Statutory Deposits sheet 
As at Average* Average* last half 
Cash Reserves(!) June 2/71 June 1-2/71 May 27-3171 of May/71_ 
Actual Ratio (%) 6. 23 6.24 6.28 6.25 
Required Minimum Ratio (%) 6.19 6.19 6.17 6.17 
Excess 04 05 a 09 
Cumulative 
Average* 
As at Average* Average* month of 
Secondary Reserves(2) June 2/71 June 1-2/71 May 27-31/ 71 May /71 
Actual Ratio (%) O12 9.75 10.01 9.89 
Required Minimum Ratio (%) 9.00 9.00 9.00 9.00 
Excess aie Ay f Lao) -89 
2. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As_at : 
to the next weekly statement date June 2/71 May 26/71 May 19/71 
(increasing cash +; decreasing cash -) (Millions of Dollars) 
Net float a Dae tr Ze9 - 
Securities held under resale agreements - - - 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - ig Ua! +8.2 
Bank of Canada 
Advances Purchase and Resale Agreements 
Average* Average* Maximum 
3. Central Bank Credit Outstanding For Week For Week During Week __ 
(Millions of Dollars) 
Week ending June 2, 1971 - 0.3 1.4 
Week ending May 26, 1971 - - r 
Week ending May 19, 1971 - - - 
4, Money Market Rates(3) and Government Security Yields 
Average of 
Day-to-Day Loans High Low Close Closing Rates 
Week ending June 2, 1971 3 1 3/4 3 2a 10 
Week ending May 26, 1971 3 11/2 2.1/2 2.19 
Week ending May 19, 1971 3 ale? 2 2.55 
Average Treasury Bill Rate at Tender June 3/71 May 27/71 May 20/71 
91 day bills 3.05 3.03 2.96 
182 day bills a2 35 Bis ie) Wy a8, 
Government Bond Yields(4) June 2/71 May 26/71 May 19/71 
7 1/4% Apr. 1/72 4,34 4.40 4.44 
41/4% Sept. 1/72 4.30 4,33 4,39 
6 3/4% July 1/73 4.96 4.99 4.93 
8% Oct. 1/74 (extendible) 5,35 5.49 5.45 
71/4% Dec. 15/75 (extendible) 5.81 5.92 5.95 
5 1/2% Apr. 1/76 5.93 6.01 6.01 
8% July 1/78 6.57 6.63 6.62 
5 1/2% Aug. 1/80 6.56 6.73 6.68 
41/2% Sept. 1/83 6.44 6.88 6.87 
5 1/4% May 1/90 7.23 7.43 7.29 
5 3/4% Sept. 1/92 7.26 7.50 7. 13 
61/2% Oct. 1/95 7.25 7.44 7,34 
Long-Term Average 7.14 7.38 7.20 
5. Exchange rates: U.S. dollar in Canadian cents(5) 
June 2/71 May 26/71 May 19/71 
Closing rate 
Spot 101 19/32 100 7/8 100 31/32 
90-day forward spread(6) 341 . 28D .34D 
Average of noon rates (week ending) 
Spot 101. 12 100.89 100.89 
90-day forward spread(6) 31D -29D .33D 





Si RO ee SS a, ee Cee oe 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 
calculated on a statutory basis. The figures for May were: demand deposits $8, 305.4 million, 
notice deposits $22, 347.4 million, till money $571.0 million and the minimum average deposit 
requirement with the Bank of Canada $1, 319.6 million. The revised figures for June are: demand 
deposits $8,515.5 million, notice deposits $22,588.1 million, till money $606.5 million and 
the minimum average deposit requirement with the Bank of Canada $1, 318.9 million. 

(2) Includes cash reserves in excess of the minimum required, 

(3) The Bank Rate has been as follows effective from the date shown in brackets: 7% (Mar. 3, 1969); 
7 1/2% (June 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 1970); 7% (June 1, 1970); 6 1/2% 
(Sept. 1, 1970); 6% (Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); and 5 1/4% (Feb. 24, 1971). 

(4) Based on Wednesday closing mid-market prices. 

(5) Rates prevailing on the interbank market in Canada. 

(6) Premium or discount relative to spot rates on the forward portion of swap transactions. 

* Average of business days. "First half" comprises business days up to and including the fifteenth 
of the month and the "last half" comprises all other business days in the month. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
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CANADA SAVINGS BONDS 0 0 
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y 7 3 Chartered Banks |, 3 
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i | | ng 
Bank of Canada | f 
5 5 : ie | 
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tititititititih 0 Yeo SAC in ee A rare lili! O 
1968 1969 1970 197} 1968 1969 1970 1971 


1, Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar 
securities . This drawing wos reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. 
2. Excludes the effects of the transaction described in footnote I. LAST DATE PLOTTED JUNE 2 
3/6/7I 
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ae BANK OF CANADA CXtw tune 10, 1971 


»/ WEEKLY FINANCIAL STATISTICS (1) 
As at Increase since 
June 9/71 June 2/71 June 10/70 
BANK OF CANADA (Millions of Dollars) 
Assets 


Government of Canada securities 





Treasury bills 634.1 12.3 333.9 
Other - 3 years and under 13657.7 - 0.9 - 165.0 
- Over 3 years 2,094.4 - 1.7 384.3 
Total 4,386.1 ee Ce 
(of which: - held under ''Purchase and Resale 
Agreements") (-) (+) (=) 
Bankers' acceptances - = o 
(of which: - held under ''Purchase and Resale 
Agreements"') (-) (-) (-) 
Advances to chartered and savings banks - - - 
Foreign currency assets 192.8 32.7 - 40.3 
Investment in the Industrial Development Bank 491.3 - 56.8 
All other assets 182.2 = .90.3 47.1 
& 
Total Assets Yo A DNS 5, 252.4 - 47.9 616.9 
Liabilities 
Notes in circulation : “3/704. 1 25.3 288.7 
Canadian dollar deposits: 
Government of Canada 3.3 ee ae - 41.4 
Chartered banks 1,338.8 9.2 271.4 
Other 39.40 oe 0.8 
Foreign currency liabilities 36.8 16.9 10.6 
All other liabilities 134. 4 - 93.4 46.9 
Total Liabilities 5,252.4 saa7.9 616.9 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 3.785 5 550 
Canada Savings Bonds 7, %27 - 14 1, 249 
All other direct and guaranteed securities 14,709 = 592 
Total 26,221 - 24 2,395 
Held by: 
Bank of Canada - Treasury bills 643 12 337 
Other securities 3,798 eae 219 
Chartered banks - Treasury bills 2,833 40 259 
Other securities 4,460 7# 1, 354 
Govt. accounts - Treasury bills 62 - 13 5 
Other securities 7S1 3 -135 
General public - Canada Savings Bonds Tecan - 14 1,249 
(residual) Treasury bills 248 - 34 - 47 
Other securities 5, 700 - 22# -846 
Total 26,221 - 24 2, 395 
GOVERNMENT OF CANADA BALANCES (2) 1, 400 ee 1, 076 





(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 
June 9/71 June 2/71 May 26/71 June 3/70 


(Millions of Dollars) 
CHARTERED BANKS 


Major Assets 


Canadian Liquid Assets 

















Bank of Canada deposits 1,339 1, 380 - ol 258 
Bank of Canada notes 639% 565 - 1044 22 
Day-to-day loans 180 221 1 <a 
Treasury bills 2,833 25 193 = 5 259 
Other Government securities 
- 3 years and under ( 4.494 1,945 - 140 419 
- over 3 years ( ; 2,542 170 966 
Call loans to stockbrokers ( 380% 92 2 12 
Call loans to investment dealers ( 320 > 35 85 
Sub- total 9, 865* 9,807 -131# Ly 9%2 
Net Foreign Assets 192 27 243 
Less Liquid Canadian Assets 
Loans to provinces 29 il - 52 
Loans to municipalities 881 ee 41 
Loans to grain dealers 563 - 24 -341 
Canada Savings Bond loans £13 2) 10 
Loans to instalment finance companies 262 - 20 63 
General loans 16, 867 238 1,976 
Mortgages insured under the N., H. A. 132d 1ll# 288 
Other residential mortgages 427 - 116 
Provincial securities 430 - 4 88 
Municipal securities 376 - 30 
Corporate securities fT, 027 45 268 
Sub-total 22,296 273# 2,487 
Total Major Assets 32,296 169# 4,701 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 17, 460 123 1,602 
chequable (5, 472) { by? 3) f 112) 
non-chequable (7,609) ( 69) (1, 178) 
fixed term deposits (4, 379) (- 19) { 312) 
Non-personal term and notice deposits 5, 336 11 1,267 
Demand deposits (less float) 6,575 256# 914 
Total held by general public 89,371 391# a 1s2 
Government of Canada deposits UA 1,431 -235 1, 140 
Total Deposits (less float) 30, 802 156# 4,922 
Estimated float 827 -# = R56 
Total Canadian Dollar Deposits 31,629 156# 4,837 
Foreign Currency "'Swapped" Deposits'!) 7 Or 1, 133 sad _-278 
eee eee ——aoaooeoeoee ————S—S=—=—==== =O 
Bankers' Acceptances Outstanding 431 - 8 143 
=e SaaS = 
Debentures issued and Outstanding 155 - 115 





CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 464 - 22 
- notes 3, 213 105# 260 
Demand deposits 6,575 256# 914 
Total Currency and demand deposits 10, 153 362¢ a et ee 
Personal savings and non-personal term 
and notice deposits __ 422. 396 135 2. 868 
Total Can. $ deposits and currency held 
by general public 32,949 496# 4,064 
Government of Canada deposits 1, 431 -235 1, 140 
Total Currency & Chartered Bank Can.$ Deposits 34,379 261# 5,204 





(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 
dollars at maturity. 

* Estimated, # Figures for the previous week have been revised. 
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CHARTERED BANKS SELECTED MONTHLY STATISTICS 
(Average of Wednesdays - Millions of dollars) 


Loans in Canadian Currenc 








Total Major Assets Total General Business(1) ~—~—~SUnsecured Personalll) _ 
seasonally seasonally seasonally seasonally «Seasonally 
unad ju sted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
1971 
Jan. 30, 330 30,291 17, 587 17,749 15,728 15,895 9, 066 9, 167 4,646 4,702 
‘Feb. 30, 382 30, 543 17,745 17,853 15,909 16,091 9, 249 9,324 4,705 4,791 
Mar. 30,874 31,029 18, 007 18,007 16,227 16,424 9, 340 9,396 4,790 4,863 
‘Apr. 31,421 31,452 18,170 18,044 16, 357 16,390 9,488 9, 460 4,871 4,876 
May 32,011 32,239 18, 364 18, 346 16,602 16,635 * * x * 
Personal Savings Non- Personal Currency Outside Banks Currency Outside Banks and Chartered Bank Deposits 
Deposits Term & Notice Deposits and Demand Deposits Held by General Public Total 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted _ 
1971 
Jan. 16,657 16,894 4,483 4,716 9, 453 9,411 30, 593 30,995 SA, R17 32, 135 
16, 887 17, 040 4,626 4,722 9, 293 9,599 30, 806 31,401 32, 284 32,411 
|Mar. 17,073 17, 193 5, 108 5,191 9,450 9,776 31,631 32, 048 32, 945 33, 144 
17, 276 17, 270 5,149 5, 144 9,678 9, 783 32,077 32, 238 33,462 33,495 
May 17, 387 Ly , 335 5, 232 5, 231 9,841 10,025 32, 460 32,623 34, 040 34, 280 
CHARTERED BANK ASSETS CURRENCY OUTSIDE BANKS 
Seasonally Adjusted AND CHARTERED BANK DEPOSITS 
Average of Wednesdays =35.0 Seasonally Adjusted 


Average of Wednesdays 
















































Ratio Scale : Ratio Scale — 35.0 
Total Major Assets 30.0 
Total 30.0 
jig ent i, Held by General Public 
20.0 26.0 A | {18.0 
Personal Savings Deposits 
Total Canadian Loans 18.0 18.0 
20.0 220 
Le General Loans 7 14.0 5 14.0 
14. ol 14.0 ‘i 
12.0} 
10.0 . Non-personal Term | 
5 OK and Notice Deposits 50 
12.0} . . ; 4 
Business Loans 90 
— : 4.5 4 
B:.0)— 8.0 
wi 4.0 + 4.0 
BAO 
rie 
2 Unsecured Personal Loans y | 3.5 
40 4 4.0 —+ 10.0 
Currency and Demand + 
90 Deposits | 99 
8.0 zl 8.0 
ai | “tied kobe 
j | chrorbrelortiitin ool rhoobittertrebirtrrtertirds rlittis 
Gt Eas | 1968 i969 1970 i97| 


{1) As of month-end. 
* Not available 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


28 Total 


26 





Canadian Loans ! 
Non-government Securities, 
and Mortgages 
24 





Canadian Liquid Assets 2 








Net Foreign Assets 











LIQUID ASSET RATIOS 


%o 
30 


Canadian Liquid Assets 2 
As a Percentage of Total Major Assets 








20 Canadian Liquid Assets ? 


Less Required Cash and Secondary Reserves 
As a Percentage of Total Major Assets 
| 





10 F— 
20 
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Required Cash and Secondary Reserves 3 
As a Percentage of Statutary Deposits 
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I. Excludes day-to-day and call loans. LAST DATE PLOTTED JUNE 2 


2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, Government bonds and call loans. 


10/6/71 


3. Prior to March 1968 under an agreement with the Bank of Canada the chartered banks maintained a secondary reserve, consisting of excess cash reserves, 
day-to-day loans and treasury bills; amounting to not less than 7 per cent of their Canadian dollar deposit liabilities. Since March 1967 the Bank of Canada 
has been empowered to establish a secondary reserve ratio requirement within the range of 6 per cent to 12 per cent of Canadian dollar deposit liabilities 
In January 1968 that requirement was set at 6 per cent effective March 1968 and 7 percent effective April 1968. Thereafter it was increased to 8 per cent 


effective June 1969 and to 9 per cent effective July 1970 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesday - Billions of Dollars 


Call Loans 






Government Bonds 


Treasury Bills 
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Day-to-day Loans 





Bank of Canada Notes and Deposits 





1969 








971 
LAST DATE PLOTTED JUNE 9 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ! 


18.0 


16.0 





15.0 


NY 
13.0 ane 


1, Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 


3 











RESIDENTIAL MORTGAGES ” 






Lad 








8 in ee el 7. Tee a eer 
2. Mortgages insured under the National Housing Act and 
other residential mortgages. 





GRAIN DEALERS 














1.8 
1.6 


17.0 


16.0 


15.0 


14.0 


GENERAL LOANS 




















MUNICIPAL 








INSTALMENT FINANCE COMPANIES 








LAST DATE PLOTTED JUNE 2 
10/6/71 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


| 
=. 3.) 
| | 
Total 








Held by the General Public ! 
{18 
28 
Personal Savings Deposits : 16 
26:-— 
ah 1 
24 Hg 





10 
D Currency and Demand Deposits 
12 [-F ' 
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— Non-personal Term and Notice Deposits 
i = ey 
Currency Outside Banks 2 
— 
2+ — 2 
Government of Canada Deposits 
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| ! Pe a 
1968 1969 1970 197| 
1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED JUNE 2 
2. Notes and coins. 10/6/T7I 






stizoged eit bro mel lpnoneq-noh 


Leb eenae ns ral hth aL 
e6e' Bae) 


wT ‘ gteegeO whens? be tveO ined i 
pa a OZTIO 3TAO TEAL . 


a 9s 


MONEY MARKET 


1. Chartered Bank Ratios to Statutory Deposits Average* Cumulative 


As at Week ending Average* 
Cash Reserves(1) June 9/71 June 9/71 June 1-9/71 
Actual Ratio (%) 6.25 6.25 6.25 
Required Minimum Ratio (%) 6.19 6.19 6.19 
Excess . 06 . 06 . 06 
Average* Cumulative 
As at Week ending Average* 
Secondary Reserves(2) June 9/71 June 9/71 June 1-9/71 
Actual Ratio (%) 9,75 9.76 9.76 
Required Minimum Ratio (%) 9.00 9.00 9.00 
Excess -t5 Ay ils: . 76 
2. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As at - 
to the next weekly statement date June 9/71 June 2/71 May 26/71 
(increasing cash +; decreasing cash -) (Millions of Dollars) 
Net float + 5.6 + O82 + 2.9 


Securities held under resale agreements = = 4 
Net amount of other uncompleted 
securities transactions with dealers 


and banks in Canada = - + 0.1 


Bank of Canada 


Advances __._+Purchase and Resale Agreements 
Average* Average* Maximum 
3. Central Bank Credit Outstanding For Week For Week During Week 


(Millions of Dollars) 


Week ending June 9, 1971 - = mz 
Week ending June 2, 1971 - 0.3 1.4 
Week ending May 26, 1971 - s a 


4. Money Market Rates(3) and Government Security Yields 


Average of 


Day-to-Day Loans High Low Close Closing Rates 
Week ending June 9, 1971 3 23/4 23/4 2.80 
Week ending June 2, 1971 3 13/4 3 2.70 
Week ending May 26, 1971 3 1S 2 Bate 2.19 

Average Treasury Bill Rate at Tender June 10/71 June 3/71 May 27/71 

91 day bills 3.07 5.05 on03 
182 day bills Bn37 I23> DB. 29 

Government Bond Yields(4) June 9/71 June 2/71 May 26/71 
71/4% Apr. 1/72 4.43 4,34 4. 40 
41/4% Sept. 1/72 4.43 4.30 4.33 
6 3/4% July 1/73 503 4.96 4.99 
8% Oct. 1/74 (extendible) Seecg op be 5.49 
71/4% Dec. 15/75 (extendible) 5.81 5.81 5.92 
5 1/2% Apr. 1/76 Des 5.93 6.01 
8% July 1/78 6.55 6.57 6.63 
5 1/2% Aug. 1/80 6.54 6.56 6.73 
41/2% Sept. 1/83 6.74 6.44 6.88 
5 1/4% May 1/90 7,42 17.23 7.43 
5 3/4% Sept. 1/92 7.26 7.26 7.50 
6 1/2% | Oct. 1/95 1.22 7.25 7.44 

Long-Term Average 1e2a 7.14 7.38 

5. Exchange rates: U.S. dollar in Canadian cents(5) 
June 9/71 June 2/7] May 26/71 

Closing rate 

Spot 101 31/32 101 19/32 100 7/8 

90-day forward spread(6) Tote . 34D . 28D 
Average of noon rates (week ending) 

Spot LOL ta OL Se 

“ : 100. 89 
90-day forward spread(6) 33D. Psi . 29D 


STII Ian ta, eS le ee eee ee 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 

‘ calculated on a statutory basis. The figures for June are: demand deposits $8, 515.5 million, 
notice deposits $22, 588.1 million, till money $606. 5 million and the minimum average deposit 
requirement with the Bank of Canada $1, 318.9 million. 

(2) Includes cash reserves in excess of the minimum required. 

(3) The Bank Rate has been as follows effective from the date shown in brackets: 7% (Mar. 3, 1969); 
7 1/2% (June 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 1970); 7% (June 1, 1970); 6 1/2% 
(Sept. 1, 1970); 6% (Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); and 5 1/4% (Feb. 24, 1971). 

(4) Based on Wednesday closing mid-market prices. 

(5) Rates prevailing on the interbank market in Canada. 

(6) Premium or discount relative to spot rates on the forward portion of swap transactions. 

* Average of business days. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 































! Public | 
Bank of Canada 





Genera 


TOTAL OUTSTANDING BONDS EXCLUDING C.5.B. 
26 lis 
25 4 
: 
“eA 113 
J 
7 < 3 
= 23 HY a General Public iy 
4 
- 22 6 
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Chartered Banks 































































































4 3 
Chartered Banks 
6+ —41 6 4 
4 2 F — 2 
| 
Government Accounts 
1 | | 
Canada 
4 aa 
sf 0 et i [ = | 0 
TREASURY BILLS 
CMs | 3 4 4 
<> Ci 
el = 4 
3 
Government Accounts 
i - = 
wi 
Ee 
| | 
mA 1B | General Public 
a | 8 4 0 
: u | 
+ 7 3 3 
Chartered Banks 
| | 
| 
6 2 2 
# ® | > 
| F | | hey 
| 
Bank of Canada 
i vei i j Govt. Accts ) ey 
pbiibithe iti ebe dishes trtirbietis thistittis 0 Re toeawes : tlitit 0 
1968 1969 1970 197) 1968 1969 1970 197} 
1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar 
securities . This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968 
2. Excludes the effects of the transaction described in footnote | LAST DATE PLOTTED JUNE 9 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


— 8.00 













8.00 5 | 
TREASURY BILLS! 


91-Day Bills 
—+ 7.00 


182 Day Bills 





AVG Sept. L197 2 45.00 


7.00 











8% Oct. 1,1974 ” 5.00 


7.00 















































6.00 t- 

9.00 “a 
5.00 

8.00 al 
7.00 |700 

a, 
6.00 AV,% Sept. 1, 1983 6.00 

=| 

8.00 -— 

j 15.00 
7.00 = 7.00 

5“%% May 1, 1990 + 
— 6.00 
oes Bh 1L) 
- 7.00 

6.00 ow Long-term Average = 
| 8.00 

= 
7.00 

| Si 
Tooth ee es i re ee ee eT 

1968 1969 1970 1971 
1. Weekly tender rate on Thursday date. 
2. Extendible LAST DATE PLOTTED JUNE 9 
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BANK OF CANADA Giawa 
\\ 


WEEKLY FINANCIAL STATISTICS (1) 


a ma 
rs ns ra a 


A." Pn 
/ & 
t / cy) | | 


As at 
it June 16/71 
BANK OF CANADA \' ‘ | 
Assets Vere. ws 
Wi See 
Government of Canada securities ne 
Treasury bills ooT. } 
Other - 3 years and under 1,804.9 
- Over 3 years 1, 947, 4 
Total 4,409.4 
(of which; - held under ''Purchase and Resale 
Agreements") (~) 


Bankers' acceptances _ 


(of which: - held under ''Purchase and Resale 
Agreements") (-) 
Advances to chartered and savings banks 1.5 
Foreign currency assets 203. 8 
Investment in the Industrial Development Bank 492.5 
All other assets 313.8 
Total Assets 5,420.9 


—_———O 


Liabilities 

Notes in circulation 3,705.2 

Canadian dollar deposits: 
Government of Canada 23.0 
Chartered banks 17.53%. 5 
Other 36.6 
Foreign currency liabilities 47.6 
All other liabilities 247.4 
Total Liabilities 5,420.9 


= 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 3,790 
Canada Savings Bonds Bets 
All other direct and guaranteed securities 14,704 
Total 26, 209 

Held by: 
Bank of Canada - Treasury bills 666 
Other securities 3, 798 
Chartered banks - Treasury bills 2,850 
Other securities 4,496 
Govt. accounts - Treasury bills 38 
Other securities 748 
General public - Canada Savings Bonds 75715 
(residual) Treasury bills 236 


Other securities 


Total 26, 209 


GOVERNMENT OF CANADA BALANCES (2) 1,395 





June 17, 1971. eg 


THE LIBRARY 
SCHOOL OF BUSINESS 


UNIVERSITY OF TORONTO 


Increase since 
June 9/71 June 17/70 


Millions of Dollars) 


aaa 344.4 
147.2 ~4/22.2 
- 147.0 ie Pe 
asan 559.5 
(-) (-4. 2) 
(-) (-) 
te, A, 
11.0 - 20.6 
1.2 56.3 
Sock by ae ee oe ke 
168.5 672.2 


1,1 292.2 
1937 = Lie Z 
- 7.4 274.6 
1.6 ber PS, 
10.8 31.3 
142.7 76.8 
168.5 672.2 


5 535 
4g 12 1, 254 
ee” 588 
Lenllid 2,376 


23 348 
° 214 
18 231 
334 1, 341 
=) 24 a 2 
# 3 - 138 
“4 12 1,254 
Y 12 6 42 
- 34¢ -830 
wil 2 2, 376 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 
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Prelim. Increase since 
June 16/71 June 9/71 June 2/71 June 10/70 


(Millions of Dollars) 
CHARTERED BANKS 


Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits 1,321 1539 9 Zit 
Bank of Canada notes 606% 619 58H I 
Day-to-day loans 211 180 - 40 -110 
Treasury bills 2,850 2,833 40 259 


Other Government securities 














- 3 years and under ( 1, 943 =) ae 422 

- over 3 years ( 4,530 2,554 12 960 

Call loans to stockbrokers ( 396% 86 “ 5 

Call loans to investment dealers ( 276 = 19 

Sub-total 9, 925% 9,829 27H 1,838 

Net Foreign Assets 225 33 209 

Less Liquid Canadian Assets 

Loans to provinces 19 - 10 - 76 

Loans to municipalities 879 - 2# 49 

Loans to grain dealers 550 - 13 -319 

Canada Savings Bond loans 109 - 5 9 

Loans to instalment finance companies 236 - 26 43 

General loans 16, 865 6# 2,045 

Mortgages insured under the N.H.A, WAS 4 294 

Other residential mortgages 432 5 118 

Provincial securities 424 - 6 72 

Municipal securities 374 - 2 28 

Corporate securities 1, 040 13 292 

Sub-total 22, 254 - 354 2,555 

Total Major Assets 32, 308 25H 4,601 

Canadian Dollar Deposit Liabilities 

Personal savings deposits 17, 438 =ee 15699 

chequable (5, 444) (- 28) (| 141) 

non-chequable (7, 647) ( 39) (1,207) 

fixed term deposits (4, 347) (- 32) ( 252) 

Non- personal term and notice deposits 5, 403 684 1, 244 

Demand deposits (less float) ___ 6, 565 3# 890 
Total held by general public 29, 406 <3. Sas 

Government of Canada deposits 1,372 1,397 - 34 1,078 

Total Deposits (less float) 30, 803 15# le BLE 

Estimated float 529 -333# -127 

Total Canadian Dollar Deposits EWE Ss! - 318} 4,684 

Foreign Currency "'Swapped" Deposits!) 1, 088 1,118 - 19 -268 

Bankers’ Acceptances Outstanding 437 6 149 

Debentures issued and Outstanding 155 115 





CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 





Currency outside banks - coin 464 ~ 20 
- notes 3, 086 a3a8 278 
Demand deposits 6, 565 3# 890 
Total Currency and demand deposits 107115 - 30# 1,190 <4 
Personal savings and non-personal term 
and notice deposits __ 22, 841 46H 2,843 
Total Can. $ deposits and currency held 
by general public 32, 956 16# 4,033 
Government of Canada deposits L390 - 34 1,078 


Total Currency & Chartered Bank Can.$ Deposits 34, 353 - 184 5,111 





(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 
dollars at maturity. 

* Estimated. # Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars ; 


a2 















Cancdian Loans ! 
Non-government Securities, 
and Mortgages 
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Net Foreign Assets : 
0 +—-- --— : é 0 
~ LIQUID ASSET RATIOS _ 
‘al = 
% Canadian Liquid Assets 2 % 
3,0 JAR, As a Percentage of Total Major Assets aT 30 


Canadian Liquid Assets 7 E2. 20 


Less Required Cash and Secondary Reserves 
As a Percentage of Total Major Assets 


20 
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Required Cash and Secondary Reserves 3 
As a Percentage of Statutary Deposits 

























oli ete i ee eet ee eB Leh Io 
1968 1969 1970 197) 

1. Excludes day-to-day and call loans LAST DATE PLOTTED JUNE 9 

2. Includes Bank of Canada notes and deposits, day-to-doy loans and treasury bills, Government bonds and call loons. 17/6/71 


3. Prior to March 1968 under an agreement with the Bank of Canada the chartered banks maintained a secondary reserve, consisting of excess cash reserves, 
day-to-day loans and treasury bills; amounting to not less than 7 per cent of their Canadian dollar deposit liabilities. Since March 1967 the Bank of Canada 
has been empowered to establish a secondary reserve ratio requirement within the ronge of 6 per cent to 12 per cent of Canadian dollar deposit liabilities. 

In January 1968 that requirement was set at 6 per cent effective March 1968 and 7 percent effective April 1968. Thereafter it was increased to 8 per cent 
effective June 1969 and to 9 per cent effective July 1970 











° (Ge <9 @--418 eee (Set 
soe (yee cee) ip ease oiee 
pie ye 






7 edee ed BP 
‘ 
> 09h OARS 






inom! 









' ehood moibone? 
ieitivused tnemnrmavep not 
2epORTIOM ban 












A, 


; : 


® ctoz2A bivell meibons> 


a 


‘ 


o 
oe ep 
} 


A 


“ 


) 


ztereA npiorl te 


'o-+ 


2ON AN TIZZA AIVOU 


§ eteezA bivpil nolbono> = 
store A rojoM lotol to egoines:e4 o 9A , ™ 0 


o 
“> 


: : f 
 stoceA biupi) apibooand | 0s 
tevrere8 yrebnose? bnew deo) betiupe® 220) 

tte22A 10o1e™ Intel te egatmes:eT o 4A 


0) 





| 
= 
| 


© savierel yrebnosed bae dead 
tHe ged yretutot? to egoteerrs 












OrLititilii tip) dobre Pitti 
ivet Orel eet 


gy sol + alia JTAO TRAY ance! Iter hes yeb-ot-yeb sebutr? I 
iTA8N smesl for bos sheod topes Mid y bar smeal poh hatte 8 ng nekpoemee- 
rth ae wr ytobacset @ hensbinine sdnod by » ott cheno? be | vabais O409 drvett ot ; 
Sieh none shail aeons nthut® Gob te tans weg ne vecleon aes woesthes temo! yok-at-yab 
tregek web ne te twe> req TY 2 fo tenes OM midtiw imemanups © ter evoece: ywheers: © dtildetrs ot berewrqme axed rod 
fees req 8 ot ber oeesel som O pattnoee dl 8Pl lng Het res corms weg Dee BSF KpOM set retls tawy beg @ te tat paw Inemenum@er teat tod) BSP! yrowant of 
pare eine inet gt maechtert: edhe aed 


; ® @ AOE BETVUIDM=HS * 
. Meas aw e, ot oa -H 6 60¢ es Cte aie << 
a Ce bh Oreste, 
26 ° » 1°o@ © GR 69455 e an “re e 


4 
CHARTERED BANKS - LIQUID ASSETS 


Wednesday - Billions of Dollars 





Call Loans 
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Treasury Bills 
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Bank of Canada Notes and Deposits 














Pwd Mien ae Wad: fe 42) Tore ee pobok Li tk yk Lh 


19 7] 
LAST DATE PLOTTED JUNE 16 
17/6/71 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ! 


18.0! 


70 























i] SE eee Oe ee Bet ea een «ee  Y 
1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 


| 3 RESIDENTIAL MORTGAGES ” 18 











(ae ae eee ee oo Ce eee. F 
2. Mortgages insured under the National Housing Act and 
other residential mortgages. 





GRAIN DEALERS 
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GENERAL LOANS 



































INSTALMENT FINANCE COMPANIES 


MAR JUNE 





SEPT. DEC 


LAST DATE PLOTTED JUNE 9 


17/6/71 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


28 — 
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OL Sabiddde Lobblou 
1968 
1. Excl. Govt. of Canada Deposits. 


2. Notes and coins. 





Currency Outside Banks 2 





Wednesdays - Billions of Dollars 


Total 








ki Held by the General Public ' 


i 


Personal Savings Deposits 


Currency and Demand Deposits 


Government of Canada Deposits 
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LAST DATE PLOTTED JUNE 9 
17/6/71 
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MONEY MARKET 


1. Chartered Bank Ratios to Statutory Deposits Average* 
1 As at Average* first half 
Gash Reserves() June 16/71 June 10-15/71 June /71 
Actual Ratio (%) 6.23 6.28 6.26 
Required Minimum Ratio (%) 6.19 6.19 6.19 
Excess 04 109 SUT 
Average* Cumulative 
As at Week ending Average* 
Secondary Reserves(2) June 16/71 June 16/71 June 1-16/71 
Actual Ratio (%) 9.88 9.85 9.80 
Required Minimum Ratio (%) 9.00 9.00 9.00 
Excess . 88 35 . 80 
2. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date June 16/71 June 9/71 June 2/71 
(increasing cash +; decreasing cash -) (Millions of Dollars) 
Net float + 7,1 + 5.6 + 9.2 


Securities held under resale agreements - - a 
Net amount of other uncompleted 
securities transactions with dealers 


and banks in Canada - = = 


Bank of Canada 


Advances Purchase and Resale Agreements 
Average* Average* Maximum 
3. Central Bank Credit Outstanding For Week For Week During Week 
(Millions of Dollars) 
Week ending June 16/71 1.6 - = 
Week ending June 9/71 - - - 
Week ending June 2/71 - 0.3 1.4 


4, Money Market Rates(3) and Government Security Yields 
Average of 





Day-to-Day Loans High Low Close Closirg Rates 
Week ending June 16/71 31/4 PR i 2 3/4 2.80 
Week ending June 9/71 3 23/4 23/4 2.80 
Week ending June 2/71 3 13/4 3 2.70 

Average Treasury Bill Rate at Tender June 17/71 June 10/71 June 3/71 

91 day bills 3.09 3.07 3.05 
182 day bills 3.38 3.37 3.35 

Government Bond Yields(4) June 16/71 June 9/71 June 2/71 
71/4% Apr. 1/72 4,36 4.43 4,34 
41/4% Sept. 1/72 4.39 4, 43 4.30 
6 3/4% July 1/73 5.17 5.03 4.96 
8% Oct. 1/74 (extendible) 5.44 5.31 5.35 
7 1/4% Dec. 15/75 (extendible) 6.03 5.82 5.87 
5 1/2% Apr. 1/76 6.08 5.98 5.93 
8% July 1/78 6.65 6.55 b.57 
5 1/2% Aug. 1/80 6.63 6.54 6.56 
41/2% Sept. 1/83 6.86 6.74 6.44 
5 1/4% May 1/90 7.44 7.32 7.23 
5 3/4% Sept. 1/92 7. 37 7.26 7.26 
61/2% Oct. 1/95 5 er 32) T. 22 it. 25 

Long-Term Average 7.30 inka 7.14 

5. Exchange rates: U.S. dollar in Canadian cents(5) 
June 16/71 June 9/71 June 2/71 
Closing rate ——.  . ae 
Spot 102 11/32 101 31/32 101 19/32 
90-day forward spread(6) -42D AR Be -34D 
Average of noon rates (week ending) 
Spot 102.39 101.77 101.12 
90-day forward spread(6) .37D .33D .31D 


(Se eee) eee eee ee ee ee Se ee eee 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 
calculated on a statutory basis. The figures for June are: demand deposits $8,515.5 million, 
notice deposits $22,588. 1 million, till money $606.5 million and the minimum average deposit 
requirement with the Bank of Canada $1, 318.9 million. 

(2) Includes cash reserves in excess of the minimum required. 

(3) The Bank Rate has been as follows effective from the date shown in brackets: 7% (Mar. 3, 1969); 
7.1/2% (June 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 1970); 7% (June 1, 1970); 6 1/2% 
(Sept. 1, 1970); 6% (Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); and 5 1/4% (Feb. 24, 1971). 

(4) Based on Wednesday closing mid-market prices. 

(5) Rates prevailing on the interbank market in Canada. 

(6) Premium or discount relative to spot rates on the forward portion of swap transactions, 

* Average of business days. "First half'' comprises business days up to and including the fifteenth 
of the month and the "last half"! comprises all other business days in the month. 
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8 
OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
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23 23 General Public 
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rt li ig 
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Bank of Canada 
a | 4 
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1968 1969 1970 197| 1968 1969 1970 }97) 


l. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 


Federal Reserve System whereby the Bank of Canada acquired U.S. aollar securities and the Federal Reserve System acquired Canadian dollar 


securities . This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. 


2. Excludes the effects of the transaction described in footnote I. 
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17/6/71 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 


TREASURY BILLS ' 







































































91-Day Bills 
SAN OF CANADA | emcee me i wali Eee G15 
182 Day Bills ~| 
6.00 | 6.00 
44%, Sept. 1, 1972 _t500 
8.00 
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7.00 | 
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6.00 
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8% Oct. 1, 1974 ? —15.00 
8.00}- - 
=—1 4:00 
i —— eS ee + Yo ————_, 700 
6 OO ba 6.00 
9.00, 54% Apr. 1, 1976 
5.00 
8.00 — 
(Ayia ie ee er i ) 1 £00 
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6.00! 4% Sept. 1, 1983 —{ 6.00 
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THE LIBRARY 
SCHOOL OF BUSINESS 
UNIVERSITY OF TORONTO 


BANK OF CANADA 





Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and Resale 
Agreements") 


Bankers! acceptances 
(of which: - held under "Purchase and Resale 
Agreements") 


Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development Bank 
All other assets 


Total Assets 


Liabilities 
Notes in circulation 


Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


. Foreign currency liabilities 
| All other liabilities 


Total Liabilities 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 





Total 


Held by: 
Bank of Canada - Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 


Total 


GOVERNMENT OF CANADA BALANCES () 


| (1) For earlier data and footnote information see Bank of Canada Statistical Summary. 


BANK OF CANADA Gtawa 


WEEKLY FINANCIAL STATISTICS (1) 


As at | 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


661.5 4.3 
1, 804.9 z 
1,947.5 0.1 
4,413.8 4.5 

(-) (-) 
(-) (-) 
0.5 q 1.0 

198.5 = 5.3 

493.8 1.3 

146.1] -167.6 
5,252.8 -168.2 
3, 709.3 3.9 

33.4 10.1 
1,329.4 -/ 2.1 
34.7 wmode, 8 
42.3 + §,3 

104, 1 -173.0 
5,252.8 -168.2 

3, 195 5 

7,706 - 9 

14,703 ae 

26, 204 ~ #5 

670 4 

35798 27 

2, 824 eet 

4,509 13 

40 3 

749 1 

7,706 we GD 

261 £5 

zuma 5, BAT - 14 
26, 204 - 5 


(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


June 24, 1971. 


Increase since 


June 23/71 June 16/71 June 24/70 
Millions of Dollars) 
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CHARTERED BANKS 


Major Assets 


= 2 


Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 
Other Government securities 
- 3 years and under 
- over 3 years 
Call loans to stockbrokers 
Call loans to investment dealers 
Sub-total 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N, H. A, 
ther residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non-personal term and notice deposits 
Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Foreign Currency ''Swapped'! De owits 
OF Capt cy. oP Pet VE POSsits 





Bankers! Acceptances Outstanding 


Debentures issued and Outstanding 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR 


aks 


Prelim. 


lune 23/71 


1,329 
636% 
219 

2,824 


4,543 


360% 


9, 9L1% 


1,452 


Increase since 


(Millions of Dollars) 


17432 
625 
212 

2, 850 


z,198 
2,333 
vil 
308 

9, 950 


207 


(Aa, 
899 
563 
104 
Za5 


17, 062 








DEPOSITS 





Currency outside banks - coin 
- notes 
Demand deposits 


Total Currency and demand deposits 


Personal savings and non-personal term 
and notice deposits 
Total Can. $ deposits and currency 
by general public 
Government of Canada deposits 


held 


Total Currency & Chartered Bank Can.$ Deposits 


(1) Funds converted into a foreign currency, usually U.S, 


464 

3, 080 
6.94300 

10, 487 


22033) 


33, 298 
1,372 


pee Be 


34,670 





ne 17/70 














- 7 275 

5# 17 
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124# 1, 651 

- 18 142 

6 - 85 

21 66 

13 -283 

=) 5 9 
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4 ea 
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267# 2,661 

372# 4,653 
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es Re 145 

- 22 

- 44 276 

3794 1,118 

375# 1,416 

Ye ee tule 

3414 4,132 

ps TS . 976 

316# 5,108 





dollars, which have been placed on term deposits 


with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
Estimated, 
Not available 


# Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


28 


26|— 


24 








LIQUID ASSET RATIOS 





% 
30 








20}— | 


10} 


20 








Total 





Canadian Loans ! 
Non-government Securities, 
and Mortgages 


Canadian t 


Net Fore 


| 
| 
| 4 


iquid Assets ~ is 


fl 
kD 


ign Assets 





Canadian L 


As a Percentage of Total Major Assets 


Canadian Liquid Assets - 
Less Required Cash and Secondary Reserves 


As a Percentage of 


Required Cash and 


As a Percentage of Statutary Deposits 





1968 


|. Excludes day-to-day and call loans. 








iquid Assets 2 


' 








Total Major Assets 





Secondary Reserves 4 











34 
32 
—30 





ae Ww 
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ro 
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197] 


LAST DATE PLOTTED JUNE 16 


2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, Government bonds and call loans. 
3. Prior to March 1968 under an agreement with the Bank of Canada the chartered banks maintained a secondary reserve, consisting of excess cash reserves, 
day-to-day loans and treasury bills; amounting to not less than 7 per cent of their Canadian dollar deposit liabilities. Since March 1967 the Bank of Canadc 
has been empowered to establish a secondary reserve ratio requirement within the range of 6 per cent to 12 per cent of Canadian dollar deposit liabilities. 
In January 1968 that requirement was set at 6 per cent effective March 1968 and 7 per cent effective April 1968. Thereafter it was increased to 8 per cent 
effective June 1969 and to 9 per cent effective July 1970 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesday - Billions of Dollars 








Call Loans 











3.6 








Government Bonds 
3.0} 


28 
24f- 
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2.0 











Day-to-day Loans 








Bank of Canada Notes and Deposits 


1968 , 1969 1970 1971 


+ 4.6 


4.4 
4.2 


+ 4.0 





3.6 


2 8 








LAST DATE PLOTTED JUNE 23 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ! 


19.0 


18.0 


16.0 — 16.0 


ISO or ED 





140 


oe ae a ae AR | 


1. Exct. day-to-day, call, residential mortgages, and C.S.B. loans. 














2. Mortgages insured under the National Housing Act and 
other residential mortgages. 


GRAIN DEALERS 














GENERAL LOANS 


= 17.0 


16.0 16.0 
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MUNICIPAL 

















INSTALMENT FINANCE COMPANIES 
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LAST DATE PLOTTED JUNE I6 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


Total 


Held by the General Public ! 





28 
Personal Savings Deposits 
26 
24 
12 Currency and Demand Deposits 
al 





Non-personal Term and Notice Deposits’ 










Currency Outside Banks ? 


Government of Canada Deposits 
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1968 1969 1970 


1. Excl. Govt. of Canada Deposits. 


2. Notes ond coins 
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MONEY MARKET 











1. Chartered Bank Ratios to Statutory Deposits Average* Cumulative 
As at Week ending Average* 
Cash Reserves(!) June 23/71 June 23/71 June 16-23/71 
Actual Ratio (%) 6.22 6.24 6.24 
Required Minimum Ratio (%) 6.19 6.19 6.19 
Excess 03 .05 .05 
Average* Cumulative 
As at Week ending Average* 
Secondary Reserves(2) June 23/71 June 23/71 June 1-23/71 
Actual Ratio (%) 9.82 9, 84 9,81 
Required Minimum Ratio (%) 9.00 9.00 9.00 
Excess 782 . 84 . 8) 
z. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date 
(increasing cash +; decreasing cash -) (Millions of Dollars) 
Net float yale! a? Lac 5.6 
Securities held under resale agreements 5 s ‘ 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada S Z fe 
Bank of Canada 
Advances ____==—=ss“ Purchase and Resale Agreements _ 
Average* Average* Maximum 
3, Central Bank Credit Outstanding mopeWeekwpee For Week | During Week 94) 
(Millions of Dollars) 
Week ending June 23, 1971 0; 1 - - 
Week ending June 16, 1971 1,6 - ~ 
Week ending June 9, 1971 ~ - - 
4. Money Market Rates(3) and Government Security Yields 
Average of 
Day-to-Day Loans High Low Close Closing Rates_ 
Week ending June 23, 1971 3 21/4 21/2 2.65 
Week ending June 16, 1971 31/4 2AS2 2 3/4 2.80 
Week ending June 9, 1971 3 2 3/4 2 3/4 2.80 
Average Treasury Bill Rate at Tender June 24/71 June 17/71 Iune 10/71 
91 day bills 3.17 3.09 3.07 
182 day bills 3,30 3.38 x ie 
Government Bond Yields(4) June 23/7] June 16/7) June 9/71 
71/4% Apr. 1/72 4, 32 4,36 4.43 
41/4% Sept. 1/72 4.16 4.39 4.43 
6 3/4% July 1/73 5.27 5.17 5.03 
8% Oct. 1/74 (extendible) 5.41 5.44 5.31 
71/4% Dec. 15/75 (extendible) 6.06 6.03 5.82 
51/2% Apr. 1/76 6.02 6.08 5.98 
8% July 1/78 6.69 6.65 6.55 
51/2% Aug. 1/80 6.61 6.63 6.54 
41/2% Sept. 1/83 6.76 6. 86 6.74 
51/4% May 1/90 Veal 7.44 7.32 
5 3/4% Sept. 1/92 7.40 7.37 7.26 
61/2% Oct. 1/95 7.29 7.25 % 22 
Long-Term Average 7.28 7.30 1.23 
5. Exchange rates: U.S. dollar in Canadian cents(5) 
June 23/71 June 16/71 June 9/71 
Closing rate 
Spot 102 11/32 102 11/32 101 31/32 
90-day forward spread(6) .41D . 42D .37D 
Average of noon rates (week ending) 
Spot 102. 36 102.39 101.77 
90-day forward spread(6) -41D Pf 8, «33D 
(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 
calculated on a statutory basis. The figures for June are: demand deposits $8, 515.5 million, 
notice deposits $22, 588.1 million, till money $606.5 million and the minimum average deposit 
requirement with the Bank of Canada $1, 318.9 million. 
(2) Includes cash reserves in excess of the minimum required. 
(3) The Bank Rate has been as follows effective from the date shown in brackets: 7% (Mar. 3, 1969); 
7 1/2% (June 11, 1969); 8% (July 16, 1969); 7 1/2% (May 12, 1970); 7% (June 1, 1970); 6 1/2% 
(Sept. 1, 1970); 6% (Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); and 5 1/4% (Feb. 24, 1971). 
(4) Based on Wednesday closing mid-market prices. 
(5) Rates prevailing on the interbank market in Canada. 
(6) Premium or discount relative to spot rates on the forward portion of swap transactions. 
x 


Average of business days. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
a ati. Sirs 
Wednesdays - Billions of Dollars 











TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
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? | Chartered Banks 3 
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LLitiit , 
1968 1969 1970 197) 1968 1969 1970 197) 


l. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. aollar securities and the Federal Reserve System acquired Canadian dollar 
securities . This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968 
2. Excludes the effects of the transaction described in footnote | LAST DATE PLOTTED JUNE 23 
24/6/71 


1" i 


na 


i ah call on y= i cs 





main cieheth ta tetacmehalt 









4) tno enitinmnns <eBoe ZU aes ns 

HOF! AT vivl ne binger bre Af, ante yee T deadalll 

pa nr a le » eae ae “ ka mee wt fploenprireterenehee saan ipiriele 
red 7) peblh 8 \) 1 6001 20 ghd OP Me? A eu ieels 7 

a) \ 4 4 o 2108 2F wh 1h 8 Pee al coed OO Tee. 4) eel - 

eetricg 100+ ann’ Bow gewende pibowste ! an teoat 
sina? | (Oe wr Ere 1H We pains A 
TA. SS Le i <a carved OO) 6 OA ope ov. elo Puella va i? 






9 
GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 

















































































6 6 — + 8.00 
| TREASURY BILLS Ay 
91-Day Bills 
160)+-— 17.00 
182 Day Bills 
6.00 6.00 
4\,% Sept. 1, 1972 1500 
8.00 
4.00 
7.00 
3.00 
6.00 
8% Oct. 1, 1974? +500 
8 00 
1400 
7.00 7.00 
§,00)+— 6.00 
9.00, 52% Apr. 1, 1976 
5.00 
8.00 |- 
7.00 + 7.00 
6.00 4\n% Sept. 1, 1983 6.00 
aes 
5.00 
7.00 = 7.00 
5%4% May 1, 1990 
6.00 
8.00 
—+ 7.00 
8.00 
+ 7.00 
ool er | te et Pea a es Pee baa by pee 
1968 1969 1970 197} 
1. Weekly tender rate on Thursday date 
2. Extendible. LAST DATE PLOTTED JUNE 23 
24/6/7T7) 
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